D. R. MOHNOT & CO.

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

The Board of Directors, ,
ITNL Road Infrastructure Development Company Limited

We have audited the accompanying special purpose financial statements which comprise the Balance Sheet as
at March 31,2018, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash 1'low
Statement, the Statement of Changes in Equity for the year then ended, summary of the signilicant accounting
policies and other explanatory information and Hyperion Package, which comprises of all the appendices and
other deliverables as listed in the referral instructions (GRI) (referred to as the “Reporting Package™) of TN,
Road Infrastructure Development Company Limited as of March 31, 2018 and for the year then ended. I'his
special purpose financial statement and Reporting Package has been prepared by the management of the
component, in accordance with the Indian Accounting Standard (“Ind AS™) notified under the Companics
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in Indiafus
stated in the GRI issued by the management of ITNL dated 10" March 201 8).

Management’s responsibility for the Special purpose financial statement and Reporting Package

Management is responsible for the preparation and presentation of the special purpose financial statement
and Reporting Package in accordance with the Indian Accounting Standard (“Ind AS™) notificd under the
Companies (Indian Accounting Standards) Rules, 2015, other accounting principles generally aceepted in
India, policies & instructions as mentioned in the GRI and the formals of special purpose nancial
statements and Reporting Package issued by the management of the company to the components and ror
such internal control as management determines is necessary to enable the preparation of special purpose
financial statement and Reporting Package that are free from material misstatement, whether due to lraud or
error.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; application of appropriate accounting policies as mentioned in GRI: makig
Judgments and estimates that are reasonable and prudent; and design. implementation and maintenance o
adequate internal financial controls, that were operating effectively for cnsuring the accuraey  and
completeness of the accounting records, relevant to the preparation and presentation of the [inancial
statements and the Reporting Package that give a true and fair view and are fice from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the special purpose financial statement and Reporting, Pacliue
based on our audit. We conducted our audit in accordance with the mstructions issucd by 11N
management, Group Audit Instructions issued by SRBC & CO LLP (parent company auditors) wid i,
accordance with the Standards on Auditing specified under section 143(10) of the Companies A
2013.Those standards require that we comply with ethical requirements and plan and perform the audi
obtain reasonable assurance about whether the special purpose financial statement and Reporting Puclopo
are free of material misstatement. We planned and performed our audit using the component ITer iy
specified in Parent Company’s Auditors instructions of Rs. 587.39 Lakhs. which is different from
materiality level that we would have used, had we been designing the audit to express an opinion on (he
financial statements of the component alone.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in il
special purpose financial statement and Reporting Package. The procedures sclected depend on o
judgment, including the assessment of the risks of material misstatement of the special purpose linancial
statement and Reporting Package, whether due to fraud or error. In making those risk assessmens.
consider internal control relevant to the component’s preparation and presentation of the special @i »>
financial statement and Reporting Package in order to design audit procedurcs that arc appropribwgs/ i T‘M\n
circumstances. An audit also’ includes the evaluation of the appropriateness of accounting policies dpeiiik e
the reasonableness of accounting estimate made by management, as well as cvaluating li\¢ ovenall
presentation of the purpose financial statement and Reporting Package. :
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on Special purpose financial statements and Reporting Package. The conclusions reached in lorming
our opinion are based on the component materiality in the context of the audit of the group financiil
statements.

Opinion

In our opinion, the accompanying special purpose financial statement and Reporting Package of ITNI. Road
Infrastructure Development Company Limited as of March 31, 2018 and for the year then ended give the
information required by the Act in the manner so required and give a true and fair view. in conformity with

the accounting principles generally accepted in India including the Indian Accounting Standard prescribed,

under Section 133 of Companies Act read with the companies (Indian Accounting Standards) Rules. 2013
and the accounting policies as mentioned in the instructions, of the Balance Sheet as at March 31, 2018. the
Statement of Profit and Loss (including Other Comprehensive Income), Cash Flow Statement and the
Statement of Changes in Equity for the year then ended.

Emphasis of Matter
We draw attention to the fact that the financial statements have been prepared on the basis that the company
is a going concern although the company has a negative net worth of Rs. 69,92,92,061/-. The management's
reason for preparing the financial statements on a going ‘concern basis has been stated i Note 44 o the
financial statements.

Our opinion is not modified in respect of this matter.

Other Matter :
The Company has prepared a separate set of financial statements for the year ended March 31. 2018 in

accordance with the Indian Accounting Standard (“Ind As”) notified under the under the Companics (Indian,

Accounting Standards) Rules 2015 and other accounting principles generally accepted in India on which we
have issued a separate Auditor’s Report to the members of the Company dated April 26th . 2018.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as il
appears from our examination of those books;

(c) The Balance Sheet as at March 31,2018, Statement of Profit and Loss (including Other Comprehensive

income), Cash Flow Statement, and the Statement of Changes in Equity dealt with by this Report are in

agreement with the books of account;

(d) In our opinion, the aforesaid Special purpose Financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with the relevant rules issued there under. as applicable:

(¢) In our opinion, the aforesaid reporting pack comply with the recognition and measurcment principle ol
the Accounting Standards specified under section 133 of the Act, read with the relevant rules issued there
under, as applicable;

(/) On the basis of written representations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31. 2018, from being
appointed as a director in terms of section 164 (2) of the Act; P

.".’. :

(g) Without modifying our opinion, the going concern matter described under the “Emphasis of MATA"

above, in our opinion, may have an adverse effect on the functioning of the Company.

\

(h) With respect to the adequacy of the internal financial controls over financial reporting ol the € o|n|»;'i::3};';j_~_,;\:’;f"/'
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and the operating effectiveness of such controls, refer to our separate Report in “Annexure 117 Qurreport
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 ol the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements (Refer Note 41)

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the investor education and protection
fund by the company.

Restriction on use and distribution

The special purpose financial statement and Reporting Package have been prepared lor purposes ol
providing information to ITNL to enable it to prepare the group financial statements. As a result. the
special purpose financial statement and Reporting Package are not complete set of financial statemenis
of ITNL Road Infrastructure Development Company Limited in accordance with applicable financl
reporting framework underlying the Company’s accounting policies and are not intended to present lairly.
in all material respects (or to give a true and fair view of) the financial position ol ITNL Road
Infrastructure Development Company Limited as of March 31,2018 and of its financial performance. and
its cash flow for the year then ended in accordance with applicable financial reporting framewark,
underlying the Company’s accounting policies. The special purpose financial statement and Reportig
package may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of SR B C & CO LLLP in conjunction with the
audit of the group financial statements of ITNL respectively and should not be used by anyonc foran
other purpose.

For D.R.Mohnot & Co.
Chartered Accountants
Firm’s registration number: 001 38}5‘,’(&5\3@7
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D.R.Mohnot \i e

Place- Mumbai Partner
Date- April 26,2018 Membership number: 070579



Auditor Report Based On Internal Control Financial Reporting (ICFR)

ANNEXURE IITO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ITNL Road Infrastructure Development
Company Limited (“The Company”) as on March 31, 2018 in conjunction with our audit of the financial statements of the
Component for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls bascd on |the
internal control over financial reporting criteria established by the Component considering the essential components ol
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issucd by the
Institute of Chartered Accountants of India]. These responsibilities include the design, implementation and maintenance ol
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Component’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable Tinanciul
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting basced on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Ovel
Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section 113(10) ol the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with cthical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial contrals over
financial reporting was established and maintained and if such controls operated effectively in all material respects.”

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over Tinancil
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the rish that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment ol the rishs of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for cxternal purposes in
accordance with generally accepted accounting principles. A Company’s internal financial control over lnancial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in rcasonable detail. accurutely
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordunce with
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarfligy N cntion ol
timely detection of unauthorized acquisition, use, or disposition of the Company’s assets that could/hdve a gy cliect
on the financial statements. IS \e




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility ol
collusion or improper management override of controls, material misstatements due to error or fraud may occur mnd not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future pel jods are
subject to the risk that the internal financial control over financial reporting may become inadequate because ol chunges n
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over fnancial
reporting and such internal financial controls over financial reporting were operating effectively as at Mareh 31, 2018,
[based on the internal control over financial reporting criteria established by the Component considering the cssential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India].

For D.R.Mohnot & Co.
Chartered Accountants
ICAI Firm Registration Number: 001388C

{ﬂ-‘* =~ \3-0 HNO »r
X 7 N
D.R.Mohnot a _,mom,,c :
Partner 3,-_\.

Membership Number: 070579

Place of Signature: Mumbai
Date: April 26", 2018



ITNL Road Infrastructure Development Company Limited
Special Purpose {Ind AS |Balance Sheet as at March 31, 2018

R
Particulars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS
Non-current Assets
{a) Property. plant and eauipment 2 10,964 174,450
(b) Capital work-in-progress 2 - -
(c) Investment property 3
{d) intangible assets

(i) Goodwill on consolidation 4 - .

(i) Service Concession Arrangements (SCA) S 3,43,35,48,405 3,44,69,54,533

(i} Intangible assets under development 5 4,90,36,32,643 4,90,36,32,643

(iii) Others s 8,33,71,81,049| 1 8,35,05,87,177
{e) Financial assets

(i} Investments

a) Investments in associates 6
b} Investments in joint ventures 7 -
c) Other investiments 8 | . -

(il) Trade receivables 9 -

{iii) Loans 10 - .

(iv) Other financial assets 11 2,86,150 3,06,150
(f) Tax assets

(i) Deferred Tax Asset (net) 21 - -

(ii) Non Current Tax Asset (Net} 24 2,29,98,071 2,29,98,071 2,22,82,905 2,22,82,905
(g) Other non-current assets 14 58.46,27,720 _58,46,27,720
Total Non-current Assets _— e 8,94,51,03,954 _ | 8957978402
Current Assets
(a) Inventories 12
{b) Financial assets

(i)Trade receivables 9 5,479 8,216
{ii) Cash and cash equivalents 13 69,77,819 1,40,85,495
{iii) Bank balances other than (iii) above 13 20,06,61,149 19,99,32,086
(iv) Loans 10 - -
{v) Other financial assets 11 1,42,02,501 22,18,46,948 1,42,02,501 22,82,28,298
(€) Current tax assets (Net) 24 -
{¢l) Other current assets 14 10,51,701 | 7,96,623
Total Current Assets 22,28,98,649 22,90,24,921
Total Assets 9,16,80,02,604 9,18,70,03,323
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 1,40,00,00,000 1,40,00,00,000
(b) Other Equity 16 (2.09.92.92,061) _ (1,28,64,97,396)|
Equity attributable to owners of the Company {69,92,92,061) 11,35,02,604
Non-controlling Interests 17 - 1 -
Total Equity (69.92.92.061) 11,35,02,604
LIABILITIES
Non-current Liabillties
(a) Financial Liabilities
(i) Borrowings 18 4,75,29,00,000 1,63,20,19,052
(ii) Trade payables other than MSME 23 -
(iii) Other financial liabilities 19 5,16,15,770 4,80,4515770| _  4,71,98957| 1,67,92,18,009
(b} Provisions 20 -
|c} Deferred tax liabilities {(Net) 21
(d) Other non-current liabifities 22 | 3 I S
Total Non-current Liabilitles § 4,80,4515.770| 1,67,92,18,009
Current liabllities
(a} Financial liabilities

{i} Borrowings 18 4,05,22,84,091 4,93,70,10,098

{ii) Trade payables other than MSME 23 8,19,40,070 1,45,53,42,333

(ili) Other financial liabilities 19 91,18,38,026 5,04,60,62,187 99,64,51,396 7,38,88,03,827
(b) Provisions 20 -

{c) Current tax liabilities (Net) 24 - .
(d) Other current liabilities 22 1,67,16,709 .. 54,78.883
Total Current Liabilltles 5,06,27,78.896 7,39,42,82,710
Total Liablllties 9.86,72,94,666 9,07.35,00,719
Total Equity and Liabllitles 9.16.80,02,604 9,18,70,03,3&

Noles 1 to 46 form part of the financial statements

In terms of our report allached

For D R Mohnot & Co For and on behalf of the Board
Chartered Accountants

Firm Regisiration No 001388C
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0. R Mohnot Idr Dilip Bhatia Varsha Sawant

Partner Director Diractor

Memborship Number : 070579 DIN : 01825694 DIN : 07018824
Praati Jain

Chief FInanclal Offlcer

Place - fMUMPBA L Place: Mumbai

Date  April 26, 2018 Date : April 26, 2018



ITNL Road Infrastructure Development Company Limited
SPECIAL PURPOSE {INDAS) STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED March 31. 2018

X
Particulars Notes For the year ended For the year ended
March 31, 2018 March 31, 2017
I. |Revenue from Operations 25 32,68,51,380 28,84,02,134
Il. |Other income 26 1,05,62,717 1,21,82,421
Ill. |Total income (i+I1} 33,74,14,097 30,05,84,555
IV. |Expenses
Cost of Material consumed 27 - -
Construction Costs 27 - 47,02,345
Operating expenses 28 9,37,91,405 8,21,94,187
Employee benefits expense 29 27,32,049 18,46,656
Finance costs (net) 30 1,03,50,54,244 85,28,05,485
Depreciation and amortisation expense 31 1,35,38,397 1,24,72,388
Other expenses 32 50,92,666 43,99,813
Total expenses (IV) 1,15,02,08,762 95,84,20,875
V  [|Profit before share of profit/(loss) of an associate and a Jolnt venture and tax (lll-IV) (81,27,94,665) (65,78,36,320)
VI |Lless: Tax expense 33
{1) Current tax - -
(2) Deferred tax -
Total Tax expenses - -
VIl |Profit/(loss) after tax (V-VI) {(81,27,94,665) (65,78,36,320)
Vil |Add: Share of profit of associates (net)
IX |Add: Share of profit of joint ventures (net)
X |Profit for the year (VIl+VIII+IX) {81,27,94,665) (65_._7___8_,_36,320)
XI |Other Comprehenslve Income
A (1) Itemns that will not be reclassified to profit or loss
(a) Acturial loss of the defined benefit plans
(c} Equity instruments through other comprehensive income
(d) Others (specify nature)
{b) Share of other comprehensive income in associates and joint ventures, to the extent
not to be reclassified to profit or loss
A (i) Income tax relating to items that will not be reclassified to profit or loss
B {i) Items that may be reclassified to profit or loss
(a) Exchange differences in transtating the financial statements of foreign operations
(b) Effective portion of gains and losses on designated portion of hedging instruments in a
cash flow hedge
(c) Others .
(d) Share of other comprehensive income in associates and joint ventures, to the extent
that may be reclasslfied to profit or loss
B (ii) Income tax relating to items that may be reclassified to profit or loss
Total other comprehensive (loss) / Income (A (I-il)}+B(i-li)} - -
Xil |Total comprehensive (loss) / Income for the year (X+XI) (81.27,94.665) (65,78,36.320)
Profit for the year attributable to:
- Owners of the Company (81,27,94,665) (65,78,36,320)
- Non-controlling interests
_ {B1.27.94.665) {65,78,36,320)
Other comprehensive income for the year attributable to:
- Owners of the Company - -
- Non-controlling interests
Total comprehensive income for the year attributable to:
- Owners of the Company (81,27,94,665) (65,78,36,320)
- Non-controlling interests - -
(81,27,94,665) {65,78,36,320)
XIll |Earnings per equity share (face value * 10 per share); 34
(1) Basic (in Rs.) (5.81) (4.70)
{2) Diluted {in Rs.) (5.81) {4.70)

Notes 1 to 46 form part of the financial statements.

In termss of our report attached.
For D R Mohnot & Co
Chartered Accountants
Firm Registration No.001388C
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2l
D. R. Mohnot

Partner
Membership Number : 070579

Place : MUHBA T
Date : April 26, 2018

For and on behalf of the Board

GL*ZQ{

Mr, Dilip Bhatia
Director
DIN : 01825694

Chief Financlal Officer

Varsha Sawant
Director
DIN : 07018824

Place: Mumbai
Date : April 26, 2018



ITNL Road Infrastructure Development Company Limited
SPECIAL PURPOSE {INDAS) CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2018

Partlculars

For the year ended March
31, 2018

For the year ended
March 31, 2017

Cash flows from operating actlvitles

Prafit for the year

Adjustmants for:

Income tax expense recognised in profit or loss
Share of profit of associates {net)

Share of profit of joint ventures {net)

Finance costs recognised In profit or loss

Intereit income recognlised in profit or loss

Prafit on sale of investrnents {net of goodwill)
Bividend Income on non-current investments

{Loss] / Galn on disposal of property, plant and equipment
Gootdwill on consolidation w/ofl

Pravision for employee benefits {net)

Provision for overlay (net)

Prevision for replacement cost (net}

Pravision for doubtful debts and receivables
Expected credit losses on trade receivables (net)
Expoctod credit losses on debt instruments (net)
Expocted credlt losses on other financial assets {net)
Depreciation and amortisation expenses

Excess provision written back

Exchange (gain) / loss

Constretion Income

Constretion Costs

Finunce costs on unwiding of Retention Money payable

Movements in working capital:

flncroase }/Decrease in trade receivables {current and non current)

Decrease in Inventories

{Increaso)/decrease in other financial assets & other assets {current and non current)
Incraass/ (Decrease) In financial liabilities & other liabilities {current and non current)

Cash generated from operatlons
Income taxes paid (net of refunds)
Met cash generated by operating activities (A)

Cash flows from investing actlvities
Paymuents for properly, plant and equipment, intangible assets
Proceeds from disposal of property, plant and equipment, Intangible assets
Increase In recelvable under service concession arrangeaments (net}
Iiterust received
Purchase of investments in joint venture
Procends from redemption of debentures
Procend from sale of investment in subsidiary and associate
Procendd on disposal of partial interest in a subsidiary that does not involve loss of control
Investment in Mutual funds
1 ion of Mutual funds
Invostmuent in Fixed deposits (Held as margin money or as security agalnst borrowings)
Lopg term loans repald / {given) (net}
Shart term loans repaid / (given) {net)
Inter-catporate deposits {placed) / matured (net}
Dividend received from associates & joint ventures
Divlilend received from others
Met cash used In investing activities (B)

Cash flows from financing actlvities

Proceads from borrowings

Repayment of borrowings

Finance costs paid

Net cash generated in financing actlvitles ( C)

Net Increase/ {(decrease) in cash and cash equlvalents (A+B+C)

Cash and cash equivalents at the beglnning of the year

Impact of acquisition / disposal of subsidiary

Effocts of exchange rate changes on the balance of cash and cash equivalents held In foreign currencies
Cash and cash equivalents at the end of the year

(81,27,94,665)

1,01,13,58,133
(1,05,13,552)

(65,78,36,319)

85,28,05,485
{1,21,18,259)

1,35,38,397 1,24,72,388
(52,19,603)
47,02,345

44,16,813
20,60,05,126 19,48,06,037
2,736 23,99,137
33,62,802 (60,91,350)

(1,36,21,64,438)

(1,61,66,20,118)

(1,35,87,98,899) (1,62,03,17,331)
(1,15,27,93,773) (1,42,55,11,294)
{7.15.166) (10,31.485)

{1,15,35,08,940)

{1,42,65,42,779)

36,70,394
(50,88,542)

1,20,92,157 1,11,68,324
(23,07,668} {1,13,03,439)
97,84,489 {15,53,263)

3,38,57,14,285

2,75,95,10,098

{1,43,78,94,573) (73,69,71,428)
{81,12,02,936) 159,00,44,990)
1,13,66,16.775 1,43,24,93,680

(71,07.675) 43,97.638
1,40,85,494 96,87,856
69,77,819 1,40.85.494

Particulars For the year ended March For the year ended
31, 2018 March 31, 2017
Components of Cash and Cash Equlvalents
Cash on hand 10,95,419 10,88,234
Balances with Banks in current accounts 58,82,400 1,29,97,260
Balances with Banks In deposit accounts .
Cash and Cash Equlvalents 69,77,819 1,40,85,494
Less — Secured Demand loans from banks {Cash credit)(shown under current borrowings In note 18} .
Less — Bank overdraft (note 18) . .
Cash and cash equlvalents for staterment of cash flows 69,77,819 1,40,85,494

Notes 1 to 46 form part of the financial statements
In lerms of our report atlached

For D R Mohnot & Co

Charlered Accountanis

Fym Registradion Mo.0D1 KE

-y
~~
0. R Mohnol
Partner

Membership Number : 070579

Place : M \/MBQ‘L

Date : April 28, 2018

For and on behalf of the Board

Qo

Dilip Bhalia
Director
DIN - 01825684

e

Preeli Jain
Chief Financlal Officer

Place: Mumbai
Date : Aprit 26, 2018

Sommd\__

Varsha Sawant
Director
DIN : 07018824



ITNL Road Infrastructure Development Company Limited
SPECIAL PURPOSE {INDAS} CASH FLOW STATEMENT FOR THE YEAR ENDED March 31, 2018

Statement of changes in equlity

x

a. Equity share capltal

For the year ended
March 31, 2018

Year ended March
31,2017

Balance as at the begining of the year
Changes In equity share capital during the year

1,40,00,00,000

1,40,00,00,000

Balance as at end of the year

1,40,00,00,000.00

1,40,00,00,000.00

Statement of changes In equity for the year ended March 31, 2017

b. Other eaultv

Reserves and surplus

Capital reserve

Securltles premlum
reserve

Retained earnings

Total

Attributable to
owners of the parent

Non-
controlling
interests

Total

Balance as at Aprll 1, 2016

Profit/(Loss) for the year
Other comprehensive income/(Loss) for the year,
net of income tax

39,00,00,000

(1,01,86,61,077)

(65,78,36,319)

(62,86,61,077)

(65,78,36,319)

(62,86,61,077)

(65,78,36,319)

(62,86,61,077)

(65,78,36,319)

Total comprehensive income for the year

- (65,78,36,319)

(65,78,36,319)

{65,78,36,319)

(65.78,36,319)

Payment of final dividends (including dividend tax)
Addition during the year from issue of equity
shares on a rights basis

Transfer from retained earnings

Addition during the year

Additional non-controlling interests arlsing on
acquisition

Disposal of partial Interest in subsidiary

Premium utilised towards preference shares Issue
expenses and rights Issue expenses

Other adjustments

Balance as at March 31, 2017

39,00,00.000

s (1,67,64,97,396)

(1,28,64,97,396)

(1,28,64,97,396)

(1,28,64,97,396)

Statement of changes In equity for the year ended March 31, 2018

b. Other eauitv

Reserves and surplus

Capltal reserve

Securltles premium
reserve

Retalned earnings

Total

Attributable to
owners of the parent

Non-
controlling
Interests

Total

Balance as at Aprll 1, 2016

Profit/(Loss) for the year

Other comprehensive income/{Loss) for the year,
net of Income tax

35,00,00,000

(1,67,64,97,396)
(81,27,94,665)

(1,28,64,97,396)
(81,27,94,665)

(1,28,64,97,396)
(81,27,94,665)

{1,28,64,97,396)
(81,27,94,665)

Total comprehensive Income for the year

- (81,27,94.,665)

{81,27,94,665)

(81,27,94,665)

{81,27,94,665)

Payment of final dividends (including dividend tax)
Transfer to retained earnings

Adjustment during the year for cessation of a
subsidiary

Reversed during the year

Additlonal non-controlling interests arising on
acquisition of / additional investment in a
subsidiary {net)

Disposal of partial interest in subsldiary
Premium utllised towards discount on issue of
Non-Convertible Debentures

Other adjustments

Balance as at March 31, 2017

39.00,00.000

- (2.48,92,92,061)

(2,09,92,92,061)

{2,09,92,92,061)

{2,09,92,92,061)

Notes 1 to 46 form part of the financial statements.
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ITNL Road Infrastructure Development Company Limited
General Information & Significant Accounting Policies

1A. General information

The Company was incorporated under the Companies Act 1956 on October 26, 2007 vide Registration No
U45400MH2007PLC175415.

Department of Road Transport & Highway (DORTH) has awarded the project for development of Beawar-
Gomti section of NH-8 {the Project) in lhe State of Rajasthan through private participation on Design, Build,
Finance, Operate and Transfer (DBFOT) basis to "IL&FS Transportation Networks Limited” (ITNL). ITNL has
formed a company named ITNL Road Infrastructure Development Company Limited"(IRIDCL) to Construct,
Operate and Maintain the Project for a period of 30 years commencing from the Appointed date, provided that
in the event of four-laning not undertaken for any reason in accordance with the provisions of CA, the
Concession period shall be deemed to be 11 years including construction period of 455 days required for 2-

laning of the Project.
1B. Significant accounting policies

1B.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS")
notified under the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with
accounting standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7
of the Companies (Accounts) Rules, 2014 (Indian GAAP).

1B.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following asset and
liabilities which have been measured at fair value: i

e  Derivative financial instruments,
o  Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial

instruments), . - G

Historical cost is generally based on the fair value of the consideration  givenin exchange. for.goods and
sefvices. Fairvalue is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset. er liability. if market participants would-take
those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in these financial statements is determined on this basis. )




The principal accounling policies are sel out below.
Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value al each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

e Inthe principal market for the assel or liability, or
 Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market paticipants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability t_o .generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs. :

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categon’seq
within the fair value hierarchy, described as follows, based on the lowest level input-that is significant to the fair
value measurement as a whole:

*  Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest fevel input that is significant to the fair value
measurement is directly or indirectly observable

e Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable '

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on:the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period. g

‘Ext'emal valuers are involved for valuation of significant assets, such as properties and Sighiﬂcant liabilities, such
as contingent-consideration;’ '

For the purpose of fair valye disclosures, the Company has determined classes of assets and lia_bil!ties on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the
relevant notes.

e Disclosures for valuation methods, significant estimates and assumptions
Contingent consideration
Quantitative disclosures of fair value measurement hierarchy -
Investment in unquoted equity shares (discontinued operations) e \
Property, plant and equipment under revaluation model < )




[nvestment properties
«  Financial instruments (including those carried at amortised cost)

Non-cash distribution

1C. Accounting for rights under service concession arrangements (SCA) and revenue recognition

1C.1 Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service Concession
Arrangements (SCAs), which is an arrangement between the “grantor’ (a public sector entity/authority) and
the "operator” (a private sector entity) to provide services that give the public access to major economic and
social facilities utilizing private-sector funds and expertise. The infrastructures accounted for by the Company
as concessions are mainly related to the activities concerning roads, tunnels, check posts, railways and other

infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the construction,
upgradation, restoration of infrastructure and future services associated with the operation and maintenance of
assets in the concession period. Revenue recognition, as well as, the main characteristics of these contracts are

detailed in Note 3.1.ii.

With respect to service concession arrangements, revenue and costs are allocated between those relating to
construction services and those relating to operation & maintenance services, and are accounted for separately.
Consideration received or receivable is allocated by reference to the relative fair value of services delivered when
the amounts are separately identifiable. The infrastructure used in a concession are classified as an intangible
asset or a financial asset, depending on the naturé of the payment entitiements established in the concession

agreement.

When the demand risk 1o the extent that the Company has a ight to charge.the user of infrastructure facility, the
Company recognizes revenues from construction:semviees for public facilities (infrastructures) by the percentage-
of-completion method, and recognizes the consideration for construction services at its fair value, as an
intangible: asset. The Company accounts' for-suc intangible asset (along with the present value of committed
payments towards concession arafigement:to the- granitor at the ‘appointed-date e:g Negativé'Grant, premium
etc) in accordance with the provisions of ind AS 38:and.is amdrtized: baSed oh projected traffic countor revenue,
as detailed in Note 3.1.v, taking into account the estimated period of commercial operation of infrastructure which
generally coincides with the concession period. Intangible asset is capitalized when the project is complete in all
respects and when the Company receives the final completion certification from the grantor as specified in the
Concession Agreement and not on completion of component basis as-the-Infénded purpose dnd economics of
the project is to have the complete length of the infrastructure available for use. The component based
certification which is received is‘an intermediate mechanism-provided inthe Conitession-Agreement-te provide a
right.{o collect eligible toll to compensate the Company for'cost recovery during constructiori period and for any
defays Heyond the control of the Company.. However, where there'is: other than teraporary delay due to reasons
beyond the control of the:Company, the nfanagement may treat constructed portion of the inffastructure as a
completed project. Eligible toll revenue collected on receipt of the component based certification is reduced from
the cost of construction, as the construction work on remaining pottion:is still'in progréss and thie-entire asset is
not ready for its intended purpose.

i.  Confractual obligation to restore the infrastructure to a specified:level of serviceability

The Company has contractual -obligations to maintainthe infrastructure to a specified level of serviceability
or restore the infrastructure to a specified condition during the concession period and/or at the time of hand
over to-the grantor of the SCA. Such obligations are measured at the best estimate of the expenditure that
would be required to settle the obligation at the balance sheet date. The timing and amount of such cost are
estimated and recognised on a discounted basis by charging costs to revenue on the units of usage method
i.e. on the number of vehicles expected to use the project facility, over the period at the end of which the




overlay is estimated to be carried oul based on technical evaluation by independent experts.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Revenue for concession arrangements  under intangible asset model is recognized in the period of
collection of toll which generally coincides with the usage of public service or where from such rights have
been auctioned, in the period to which auctioned amount relates.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction services
during the period of construction of the infrastructure in accordance with ind AS 11 ‘Construction Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it will be
profitable, contract revenue and contract costs associated with the construction contract are recognised as
revenue and expenses respectively by reference to the percentage of completion of the contract activity at
the reporting date. The percentage of completion of a contract is determined considering the proportion that
contract costs incurred for work performed upto the reporting date bear to the estimated total contract costs.

For the purposes of recognizing revenue, contract revenue comprises the initial amount of revenue agreed
in the contract, the variations in contract work, claims and incentive payments to the extent that it is
probable that they will result in revenue and they are capable of being reliably measured.

The percentage of completion method is-applied on a cumulative basis in each accounting period to the
current estimates of contract revenue and contract costs. The effect of a change in the estimate of contract
revenue or contract costs, or the effect of a change in the estimate of the outcome of a contract, is
accounted for as a change in accounting estimate and the effect of which are recognised in the Statement

of Profit and Loss in the period in which the.change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised only to
the extent of contract costs. incurred of which recovery is probable and the related contract costs are
recognised as an-expense in the period in which they.are incurred.

Borrowing cost related to SCAs

Borrowing. costs attributable to the construction of infrastructure assets are capitalized: up to the date of the
final completion certificate of the asset / facility received from the authority for its intended-use spegified in
the Concession Agreement. All borrowing costs subsequent to the capitalization of the intangible assets are
charged to the Statement of Profit and Loss in the period in whiich sueh costs are:incurred.

Amortization:of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to charge
users of the infrastructure asset are amortized by taking proportionate of actual traffic count for the period
over fotal projected traffic count from project to cost of intangible assets; i.e. proportionate of actual traffic
for the period over total projected traffic count from the intangible assets expected to be earned over the
balance concession period as estimated by the management. However, with respect to toll road assets
constructed and in operation as at March 31, 2016, the amortization of such intangible rights are based on
actual revenue eamed compared to total projected revenue from the project over the balance concession
period to cost intangible assets, instead of traffic count,

Total projected revenue / traffic count is reviewed at the end ncial year and is adjusted to reflect
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any changes in the estimates which lead to the actual collection at the end of the concession period.

vi. Claims
Claims raised with the concession granting authority towards reimbursement for costs incurred due to delay
in handing over of unencumbered land to the Company for construction or other delays attributable solely to
the concession granting authority are recognised when there are is a reasonable certainty that there will be
inflow of economic benefits to the Company. The claims when recognised as such are reduced from the
carrying amount of the intangible asset under the service concession arrangement, 10 the extent the claims
relate to costs earlier included as a part of the carrying amount of these assets. Further, these claims are
credited to profit or loss to the extent they relate to costs earlier debited to profit or loss. The claims are

presented separately as a financial asset

vii. Accounting of receivable and payable from / to the grantor (Grants)

Receivable towards the concession arrangement from the grantor

When. the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants) during the construction period or
otherwise, such a right, to the extent eligible, is recorded as financial asset in accordance with Ind AS

109 "Financial Instruments,” at amortized cost.

For Intangible assets where the Company has availed the exemption under D7AA of Ind AS 101, the
Financial asset has to be recognized only for all such receivables post April 01, 2015

1C.2 Borrowing costs

Bormowing -costs -are recognised in-the period to which they relate, regardless of how the funds have been

utilised, excapt where it-relates to'the financing of construction of development of assets requiring a substantial

period of time to prepare for their intended future use. Interest is capitalised up to the date when the-asset is

ready for its intended use. The amount of interest capitalised (gross of tax) for the period is determined by
-.applying thevinterest: rate- applicable-lo-appropriate: berrowings-.outstanding. during: the ‘period (o. e average
. iamount:of -accumulated ‘expenditure for theassets during the period. Borrowing costs-consist-of interest and
other costs that an entity incurs.in.doraection aith:the borrowing: of funds- g

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization. '

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
1C. 3 Taxation

4C:3.1 Curientdax -

Current income tax assets and liabilities are measured at the amount expected to be recovered ftom or paid to
the taxation authorities. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss
becauss:of items.of income: or..experise that are taxable or. deductible ‘in-other years‘and-items that.are'never
taxable -or deductible. . The: Cempany's- cusrent.tax is ‘calculated using tax-rates that have been enacted or
substantively enacted by the end of the reporting period. FE

Current income tax relating to items recagnised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correfation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax return




with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

1C.3.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding lax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets (including
unused tax credits such as MAT credit and unused tax losses such as carried forward business loss and
unabsorbed depreciation) are generally recognised for all deductible temporary differences to the extent that it
is probable that taxable profits will be available against which those deductible temporary differences can be
utilized. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the
initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit. In addilion, deferred tax liabilities are not recognised if the
temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be avaitable to allow all or part of the asset
to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively-enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. e

Deferred tax assets-and deferred tax liabilities are offset if a legally enferceable right exists to set off current
lax assets. against curent tax liabilities-and the deferred taxes relate to the same taxable-entity and the same
taxation authorty. : :

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow. from
the manner in.which the: Company expects, at the end of the reporting period, to-recover or.settle the carrying
amount of to recover or settle the carrying amount of its assets and liabilties. i

1C.4 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions for
accumulated depreciation-and impairment losses, if any. SR

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as defivery
and handling costs, installation, legal services and consultancy services, directly attributable to bringing the
asset to-the site and in working condition forits intended use. : '

Where the -construction or development of any asset requiring a substantial period of time to set up for its
intended use is funded by borrowings, the corresponding borrowing costs. are capitalised-up to the-date when
the asset is ready for its intended use. o

All assets are depreciated on-a Straight Line Method (SLM) of Depreciation, over the useful life of assets as
prescribed under Schedule Il of the Companies Act, 2013 other than assets specified in para below -




Following assets are depreciated over a useful life other than the life prescribed under Schedule Il of the
Companies Act, 2013 based on internal technical evaluation, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated

technological changes efc.:

Asset | Useful life based on SLM _ -
Data Processing Equipment (Server & Networking) 4 - -
Mobile Phones and | pad / Tablets Fully depreciated in the year of purchase
| Specialised office equipment's ) 13
Vehicles 5
Assets provided to employees S |

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or
retirement of an item of property, plant and equipment is determined as the differenice between the sales

proceeds and the carrying of the asset and is recognised in profit or loss.

1C.5 Intangible assets (other than those covered by SCAs)

Intarigible assets, other than those covered by SCAs, comprise of software and amounts paid for acquisition of
commercial rights under an *Operation and Maintenance” agreement for a toll road project and are

depreciated as follow:

Asset Type Useful Life
Licensed Software Over the licence period
intellectual Property Rights 5-7 years. _
Commercial Rights acquired under Operations and | The minimum balance pefiod of | .
‘Mairitenance Agreement the concession agreement relating
' to the comesponding toll road
_project _

Intangible assets are reported at acquisition cost with deductions for accumulated amortisation and impaiment
losses, if any. ' W e 1T TN PR

Acquired intangible assets are réported separately from goadwill if they fulfil the criteria for qualifying &S.an
asset, implying they can b'e.separatéd or they are based on contractual or other fégal righits and that their
market value can be established in a reliable manner.

An impairment test of such intangible assets is conducted annually or more often if there is an indication of a
decrease in value. The impairment loss, if any, is reported in the Statement of ProfitandLoss.©

Iritangible assets, other than those covered by SCAs, are amortised on a “Sfraight line” basis over their
estimated useful lives. The estimated useful life of software is four years. The amount paid for acquisition of
the rights under the “Operations and Maintenance” agreement is amortised over the minimum balance period
(as at the time of acquisition) of the concession agreement relating to the corresponding toll road project.




1C.6 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indicalion thal those assets have suffered an impairment loss. If any
such indicalion exists, the recoverable amount of the assel is estimated in order lo determine the extent of the
impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to individual
cash-generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using appropriate
discount rate.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment annually, or whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited
so thal the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
amount that would have been determined, net of depreciation, had no impairment loss been recognised for the
assel in prior years. Such reversal is recognised in the statement of profit or loss unless the asset is carried at a
revalued amount, in which case, the reversal is treated as a revaluation increase.

1C.7 Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a
past event, it is probable that the Company will be required to setile the obligation, and a reliable estimate can
be made of the amount of the obligation. When the Group expects some or all of a pravision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate- asset, but only
when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement
of profit and loss net of any reimbursement. :

- The amount recognised as a provision is the best éstimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
. obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its

carrying amount is the present value of those cash flows (when the effect of the time value of money is
material). ' )

1C.8 Fiﬁancial instruments

Financial assets.and financial liabilities are recognised when a company becomes a party to. the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial Iiabilitie/s_,__,as_ﬁppgpriate. on initial recognition. Transaction costs directly
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attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss
(“FVTPL) are recognised immediately in the statement of profit and loss.

1C.9 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets
within the time frame established by regulation or convention in the marketplace.

All recognised financial assels are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

1C.9.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for

debt instruments that are designated as at fair value through profit or loss on initial recognition):

«  the asset is held within a business model whose obijective is to hold assets in order to collect contractual
cash flows;

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking inte account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

1C.9.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the .amortised cost of a debt instrument and of
allocating-interest income-over therelevant. periad. The: effective-interest rate is:the rate: that-exactly discounts
estimated future cash. receipts-(including all-fees and:points;paid ar:received thatform.an integral-part. of the '
effective interest rate, transaction costs and other premiums.or.discounts) through the expected life of the:debt
instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is'included in the "Other income” line

item.

1G.9.3 Financial assets at FVIPL

' Debt instruments thaf'do riot meet fheamomseacoatorFVOCI criteria are measied t FVTPL In addition,
debt instruments fhat theet the amortised cost or FVOCI criteria but gre designated as at FVTPL are

measured at FVTPL.

A debt instrument that meets’the amortised cost or FVTOCI ciiteria may be designated as at FVTPL upon
initial recognition if such designation eliminafes or significantly redces a measurement or recogrition
inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on them
on different bases. [The Company has not designated any debt instrument as at FVTPL]

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with ahy gains or
losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
is included in in the "Other income” line item.




1C.9.4 Impairment of financial assets

In accordance with Ind AS 109, the group applies expected credit loss (ECL) model for measurement and
recognition

of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, trade receivables and bank balance

b) Lease receivables under Ind AS 17

c) Trade receivables or any contractual right to receive cash or another financial asset that result from
fransactions that are within the scope of Ind AS 11 and Ind AS 18 (referred to as ‘contractual revenue
receivables’ in these illustrative financial statements)

d) Loan commitments which are not measured as at FVTPL

e) Financial guarantee contracts which are not measured as at FVTPL

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime
expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recognition. If the credit risk on a financial instrument has not increased significantly since initial recognition,
the Company measures the loss allowance for that financial instrument at an amount equal to 12-month
expected credit losses.

However, for trade receivables, the Company measures the loss allowance at an amount equal to lifetime
expected credit losses. In cases where the amounts are expected to be realized upto one year from the date
of the invoice, loss for the time value of money is ot recogriised, since the same is not considered to be
material.

When making the assessment of whether there has been a significant increase in credit risk since initial
recognition, the Company uses the change in the isk of a default occurring-over the expected life of the
financial instrument instead of the change in the amount of expected credit losses. To make that assessment,
the Company compares the risk of a default accurring on the financial mstrument as at-the reporting date:with
the risk of a-default accurring on-the financial-instrument as at the date of initial recognition and considers
reasonable and. supportable -information; that is available withaut undue cost er effort, that is indicative of
significant increases in credit risk since initial recognition:

Reclassification of financial assets

The group determines classification of financial assets and liabilities on intial recagriition. After-initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial
assels which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes fo the business model are expected to be infrequent. The group's senior
management determines change in the business model as a result of extemal or internal changes which are
significant to the group's operations. Such changes are evident to extemal parties. A change in the business
model occurs when the group either begins or ceases to perform an activity that is significant to its operations. If
thie group reclassifies financial assets, it applies the reclassification prospectively from the reclassification date
which'is the first day of the immediately next reporting period following the change in business model. The group
does not restate any previously récognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance

sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously:




1C. 9.5 Derecognition of financial assets

The Company derecognises a financial assel when the contractual rights to the cash flows from lhe assel
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset lo another party. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in the
asset and an associated liability for amounts it may have to pay. If the Company retainé substantially all the
risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the
financial asset and also recognises a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss
would have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g., when the Company retains an
option  to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been-recognised in profit-or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that.is no longer recognised on the basis of the relative fair values of those parts.

1C.9.6 Foreign Exchange Gain and Losses

The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and
translated at the spot rate at the end of each reporting period.

«  For foreign currency deénominated financial assels measured at amortised. cost and:FVTPL, the exchange
differences are'recognised in profit orloss except forthose which are designated as hedging-instruments in
a hedging relationship.- o : S o & B

- Ctianges in‘the’ canyirig-amount ef investments inequity instruments at FVOCI relating ‘to ‘changes in
foreign Gurrency rates -are-fecoghised in other-Gomprehensive income. .

1€.9.7 Madification of Cash Flows of financial assets and revision in estimates of iCash flows .

The fate cansidered for. regognizing Finance Income (EIR) and fair valuation of the' Receivable under-SCA will
be finalised oh achievement 6f PCOD / CoD'for the Project. Thereafter this rate will remain constant during
the balance concession period. ) '

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the rérégotiation
or modification does not result in the derecognition of that financial asset in accordance with Ind AS 109, the
Comipany recalculates thie gross carrying ameunt-of the financial asset and recognises a modification gain or loss
in profit or loss. The gross carrying amount of the financial asset is recalculated as the present value of the
renegotiated or modified contractual cash flows that are discounted at the financial asset's original effective
interesl rate. Any costs or fees incurred are adjusted to the carrying amount of-the modified financial asset and
are amortised over the remaining term of the modified financial asset.

If the Company: revises its estimates of payments or receipts (excluding modifications and changes in estimates
of expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a
financial liability to reflect actual and revised estimated contractual cash flows. The Company recalculates the
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gross carrying amount of the financial asset or amortised cost of the financial liability as the present value of the
estimated future contractual cash flows that are discounted al the financial instrument's origina!l effective interest
rate. The adjustment is recognised in profit or loss as income or expense.

1C.10 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivalives designated as hedging instruments in an effective hedge, as
appropriate

The Group's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

1C.10.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and
an equity instrument,

1C.10.2 Compound instruments

The components of compound instruments are classified separately as financial liabilities and egquity in
accordance with the substance of the contractual arrangements and the definitions of a financial fiability and
an equity instrument. A conversion option that will be settied by issue of fixed number of the Company's own
equity instruments. in exchange of a fixed amount of cash or another financial asset, is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest
rate for similar non-convertible instruments. This amount is recognised as a liability on an amortised cost basis
using the effective:interest method until extinguished upon conversion or at the instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the liability component
from the fair value of the compound instrument as a whole. This is recognised-and-included in equity, net of
income tax effects, and is not.subsequently remeasured. In addition, the conversion option classified as equity
will remain in equity until the conversion option is exercised, in which case, the balance recognised in equity
will be transferred to other component of equity. When the conversion option remains unexercised at the
-maturity date of the convertible note, the balance recognised in equity will be transferred-fo retained earnings.
No gain or loss is recognised in profit er loss upan conversion or expiration-of the conversion option..

Transaction costs that relate to the issue of the convertible. notes .ara allocated to theliability and. equity
components in proportion o the allocation of the gross proceeds. Transaction costs relating to the equity
component are: recognised directly in equity. Transaction costs refating to the. liability compenent,are included
in the carrying ‘amount-of the liability component and are amortised over the lives of the convertible notes

using the effective interest method.

1C.10.3 Fihancial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective.'ihtérest methed or at
FVTPL.

1C.10.3.1 Financial liabilities subsequently measured at-amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest
expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs' line item.




The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating
interest expense over the relevant period. The effeclive interes rate is the rate that exactly discounts estimated
future cash payments (including all fees and points paid or received (hal form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

1C.10.3.2 Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end
of each reporting period, the foreign exchange gains and losses are determined based on the amortised cost of
the instruments and are recognised in 'Other income' in the line-item 'Net foreign exchange gains/(losses)’.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign curmency and
translated at the spot rate at the end of the reporting period.

1C.10.3.3 Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not
attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable is recognised in profit or loss.

1C.11 Earnings Per Share
Basic eamings per share is calculated by dividing the net profit after tax for the period attributable to equity

shareholders of the Company by the weighted Average number of shares outstanding during the period.

Diluted eamings per share is calculated by dividing the net profit after tax or Loss for the period attributable to
equity shareholders of the Company by the weighted Average number of shares outstanding during the period

adjusted for the effects of all dilutive potential equity shares.
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ITNL Road Infrastructure Development Company Limited
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

3. Investment property

E 4

Particular

As at March 31, 2018

As at March 31, 2017

Investment property (A-B)

Investment property under development

Total

a) Investment property

E4

Cost or Deemed Cost

As at March 31, 2018

As at March 31, 2017

Balance at beginning of year

Effect of foreign currency exchange differences

Balance at end of the year (A}

X

Accumulated depreciation and impairment

As at March 31, 2018

As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B)

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information about the fair value hierarchy as at March 31,2017 and

March 31, 2018, are as follows:

E 4

Fair value as per Level 2

Particulars

As at March 31, 2018

As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total




ITNL Road Infrastructure Development Company Limited .
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

4. Goodwill on consolidation
i

Particulars As at March 31, 2018 | As at March 31,
2017

Cost (or'deemed cost) = i
Accumulated impairment losses - -
Total - R

X

Cost or Deemed Cost As at March 31, 2018| As at March 31,
2017

Balance at beginning of the year

Additional amounts recognised from business combinations
occurring during the year

Derecognised on disposal of a subsidiary

Reclassified as held for sale

Effect of foreign currency exchange differences
Others

Balance at end of year - -

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.
- Annuity projects

- Operation and maintenance

- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

{
Particulars As at March 31, 2018| As at March 31,
2017

- Annuity projects

- Operation and maintenance
- Others

Total - -
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ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

6 Investments in associates

6.1 Break-up of investments in associates {carrying amount determined using the equity method of accounting)

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Quoted Investments (all fully paid)

Investments in Equity Instruments (at Deemed cost)

Total aggregate quoted investments (A)

Unquoted Investments (all fully paid)

Investments in Equity Instruments (at cost)

Total aggregate unquoted investments (B)

Total investments carrying value (A) + (B)

Less : Aggregate amount of impairment in value of
investments in associates ( C)

Name of associate

Total investments carrying value (A) + (B} - (C)

Particulars

As at March 31, 2018

As at March 31, 2017

Deemed Cost

Market value

Deemed Cost

Aggregate market value of quoted investments

6.2 Details and financial information of material associate

There is no material associate identified by the Group as per group policy i.e. 20% of group networth against carrying value of individual investment in

6.3 Financial information in respect of individually not material associates

X

Aggregate information of associates that are not
individually material

For the year ended
March 31, 2018

For the year ended
March 31, 2017

The Group's share of profit / (loss)

The Group's share of other comprehensive income

The Group's share of total comprehensive income

Particulars

As at March 31, 2018

As at March 31, 2017

Aggregate carrying amount of the Group's interests in
these associates

Control Total

Unrecognised share of losses of an associate

E4

Particulars

For the year ended
March 31. 2018

For the year ended
March 31,2017

Share of profit / (loss) for the year

Particulars

As at March 31, 2018

As at March 31, 2017

Cumulative share of loss of an associate

Market value




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

7. Investments in joint ventures

7.1 Break-up of investments in joint ventures

As at March 31, 2017

Particulars As at March 31, 2018
Qty Amount Qty Amount
Unquoted Investments (all fully paid)
(a) Investments in Equity Instruments (at cost / Deemed
(b) Investments in covered warrant (at Deemed cost)
(c) Investments in debentures or bonds (at amortised cost)
Total investments carrying value =
8. Other Non Current Investments
Particulars As at March 31, 2018 As at March 31, 2017
Qty Amount Qty Amount

Unquoted Investments (all fully paid

(a)lnvestments in Equity Instruments

(b) Investments in Preference Shares

TOTAL INVESTMENTS (A)

|Add / (Less) : Fair value of investments (B)

TOTAL INVESTMENTS CARRYING VALUE (A) + (B)

Category-wise other investments —as per Ind AS 109 classification

*in Crore
Particulars As at March 31, 2018| As at March 31, 2017
Financial assets carried at fair value through profit or loss
(FVTPL)

Held for trading non-derivative financial assets

Sub-total (a)

Financial assets carried at amortised cost

Debentures

Sub-total (b)

Grand total (a+b)




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements

9, Trade receivables

for the year ended March 31, 2018

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Trade receivables from related parties (refer note 42)

-Secured, considered good

-Unsecured, considered good

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts

Less : Allowance for expected credit loss

Trade receivables from others

—Secured, considered good

-Unsecured, considered good

5,479

- 8,216

Less : Allowance for expected credit loss

Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts

Total

5,479

9.1 Movement in the allowance for expected credit loss

X

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the year

Adjustment for recognising revenue at fair value

Expected credit loss allowance on trade receivables

Reversal of Expected credit losses on trade receivables

Balance at end of the year

Pertaining to the ECL Adjustments

Pertaining to the adjustment for revenue at fair value

Total

10. Loans

Particulars

As at March 31, 2018

As at March 31, 2017

Mon Current

Current

Non Current Current

a) Loans to related parties (Refer note 42)

-Secured, considered good

-Unsecured, considered good

-Doubtful

Less : Allowance for bad and doubtful loans

Less ; Allowance for expected credit loss

Subtotal (a)

b) Loans to other parties

-Secured, considered good

-Unsecured, considered good

Less : Allowance for expected credit loss

_Unsecured, considered doubtful

Less - Allowarice for bad and doubtful debts

Subtotal (b)

Total (a+h)

10.1 Movement in the allowance for expected credit loss

2

Particulars

As at March 31,

As at March 31,

Balance at beginning of the year

Expected credit loss allowance on loans given

Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition of

Balance at end of the year




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

11. Other financial assets (Unsecured, considered good unless otherwise mentioned)

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current Current

Non Current Current

Receivable under service concession arrangements

Claim & others receivable fram authority

Derivative assets

Advances recoverable :

From related parties

Allowance for expected credit loss

From related parties considered doubtful

Allowance for doubtful advances

From others

Less : Allowance for expected credit loss

From others considered doubtful

Allowance for doubtful advances

Interest accrued - Related Party

Interest accrued - Others

Call Option Premiurm Assets

Retention money recelvable - Related Party

Retention money receivable - Others

Security Deposits - Related Party

Security Deposits - Others

2,86,150 -

3,06,150 =

Advance towards share application money

Grant receivable

Unbilled Revenue

Toll Receivable account

Balances with Banks in deposit accounts (under lien)

Interest Accrued on fixed deposits

Inter-corporate deposits

Investment in Call Money

Other advances

- Grant Receivable fram MORTH

- National Saving Certificates

- 31,470

- 31,470

- Receivable from MORTH

= 1,41,71,031

- 1,41,71,031

Total

2,86,150 1,42,02,501

3,06,150 1,42,02,501

12. Inventories (At lower of cost and net realisable value)

X

Particulars

As at March 31, As at March 31,
2018 2017

Raw materials

Work-in-progress

Finished goods

Stock-in-trade

Stores and spares

Total




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

13. Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of outstanding bank
overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the statemen

the related items in the balance sheet as follows:

X

Particulars

As at March 31,
2018

As at March 31,
2017

Balances with Banks

In current accounts

58,82,400

1,29,97,261

In deposit accounts

Cheques, drafts on hand

Cash on hand

10,95,419

10,88,234

Others

Cash and cash eguivalents

69,77,819

1,40,85,495

Unpaid dividend accounts

Balances held as margin money or as security against horrowings

20,01,11,107

19,78,03,439

Interest on Fixed deposit

5,50,042

21,28,647

Other bank balances

20,06,61,149

19,99,32,086

X

Particulars

As at March 31,
2018

As at March 31,
2017

Cash and cash equivalents

69,77,819

1,40,85,495

Less — Secured Demand loans from banks {Cash credit){shown under
current borrowings in note 18)

Less — Unsecured Demand loans from banks (Bank overdraft) (shown
under current borrowings In note 18)

Cash and cash equivalents for statement of cash flows

69,77,819

1,40,85,495

¢. Non-cash transactions excluded from cash flow statement

14, Other assets {Unsecured, considered good unless otherwise mentioned)

t of cash flows can be reconciled to

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Capital Advances

-Secured, considered good

-Unsecured, considered good (Related)

57,89,79,659

57,89,79,659

-Doubtful

Less - Allowance for bad and doubtful loans

Other advances

- Preconstruction and Mobilisation advances

- WCT Receivable

56,48,061

56,48,061

Prepaid expenses

Preconstruction and Mobilisation advances paid to contractors and
other advances

Mobilisation advances considered doubtful

Allowance for doubtful advances

Advance Against Properties

Debts due by Directors

Current maturities of Long term loans and advances

Indirect tax balances / Receivable credit

Others assets

- Prepaid expenses

9,85,861

7,96,623

- Advance GST paid

6,362

- Other Receivables

40,989

- Advance to creditors

18,489

Total

58,46,27,720

10,51,701

58,46,27,720

7,96,623




ITNL Road Infrastructure Development Company Limited
Notes forming part of the Speclal Purpose Financlal Statements for the year ended March 31, 2018

15. Equlity Share Capital

Partlculars As at March 31, 2018 As at March 31, 2017
Number of shares Rs.| Number of shares Rs.

Authorised

Equity Shares of % 10/- each fully paid 15,00,00,000 1,50,00,00,000 15.00,00,000 1,50,00,00,000
Jssued, Subscribed and Pald up Equity Shares of X 10/- each 14,00,00,000 1,40,00,00,000 14,00,00,000 1,40,00,00,000
fully pald
Total 14,00,'__00,000 1,40,00,00,000 14,00,00,000 1,40,00,00,000
15.1 Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year :

Year ended September 30, 2017 Year ended March 31, 2017
Particulars Number of shares Rs. ber of shares Rs
Shares outstanding st the beginning of the year 14,00,00,000 1,40,00,00,000 14,00,00,000 1,40,00,00,000
Shares issued during the year
Shares outstandlng at the end of the year 14,00,00,000.00 1,40,00,00!000.00 14J00’002000.00 1,40,00 0'0!000.00 |

15.2 Detalls of shares held by the holding company, the ultimate controlling party, the!r subsidiarles and assoclates

Particulars As at March 31,|  As at March 31, 2017
2018
ILEFS Transportation Networks Limited {ITNL) [N of Shares) 14,00,00,000 14,00,00,000

15.3 Detalls of shares held by each shareholder holding more than 5% shares

Equity Shareholder As at March 31, 2013 As at March 31, 2017
Number of shares |% holding In the class of| Number of shares | % holding In the class
held shares held of shares
JL&FS Transportation Networks Limlted (ITNL) 14,00,00,000 100.00% 14,00,00,000 100.00%

Total 14,00,00,000 100.00% 14,00,00,000 100.00%




ITNL Road Infrastructure Development Company Limited
Notes forming part of the Special Purpose Financlal Statements for the year ended March 31, 2018

16. Other Equity [excluding non-controlling interests)
X

Particulars As at March 31, | As at March 31, 2017
2018

Capital Reserva
Balance at beginning of year 39,00,00,000 39,00,00,000

{+) Created during the year

(-} Written back in current year
Balance st end of the year 39,00,00,000 39,00,00,000

Securities premium reserve
Balance at beginning of the year -
{+) Securities premium credited on Share Issue
{-) Premium utilised for various reasons

Others
Balance at end of the year = =

General reserve
Balance at beginning of the year =
{+) Current year transfer

{4 Written back in current year
Balance at end of the year - 3

Capital Resarve on consolidation
Opening balance -
{+) Created during the year

(-] Written back in current year

falance at end of the year - =

Debenture redemption reserve
Balance at beginning of the year

{+) Created during the year

{-) Written back in current year
Othars
Balance ot end of the year - S

areign currency manetary jtem translation resel
Balance at beglnning of the year -
Addition during the year

Balance at end of the year - -

Retained earnings
Balance at beginning of year (1,67,64,97,396) {1,01,86,61,077)

Profit attributable to owners of the Company (81,27,94,665) (65,78,36,319)
Payment of dividends on equity shares
Transfer {to) / from debenture redemption redemption reserve

Consalldated adjustments

Balance at end of the year (2,48,92,92,061) (1,67,64,97,396)
Sub-Total (2,09,92,92,061) (1,28,64,97,396)

items of other comprehenslve Income

Balance at beginning of year

Gain/{loss) arising on changes in falr value of designated portion of hedging instruments entered into for cash flow hedpes
Batance at end of the year -

Forelgn currency translation reserye
Balance at beginning of year .

Exchange differgnces arising on translating the lareign operations

Balance ot end of the year = _

Befined benefit plan adjustmant
Balance at beginning of the year e
Other comprehensive income arising from re-measurement of defined benefit
Balance at end ol the year E .

Others

Balance at beginning of the year
| Adjustments dutivig the yoar
Balance at end of the year =

Deemed eauity
Balance at beginning of the year £
Addition during the year

Ralanee at end of the year . =
Sub-Total =
Total {2,00,02,92,061) (1,28,64,97,396)

Note 4: The cash flow hedging reserve represents the cumulative effective portion of gains or losses arising on changes in fair value of design
instruments entered into for cash low hedges. The cumulative gain or loss arising on changes in fair value of the designated portion of the hedg
recognised and accumulated under the heading of cash flow hedging reserve will be reclassified to profit or loss only when the hedged transaction aff
included as a basis adjustment to the non-financial hedged item,

No {gains)/ losses arising on changes in fair value of designated portion of hedging instruments have been reclassified from cash flow hedging reserve i
fa



ITNL Road Infrastructure Development Company Limited
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

17. Non-controlling interests
X

Particulars As at March 31, As at March 31,
2018 2017

Balance at beginning of year

Share of profit for the year

Non-controlling interests arising on the acquisition of / additional
investment in a subsidiary (net)

Reduction in non-controlling interests on disposal of a subsidiary
Additional non-controlling interests arising on disposal of Interest in
subsidiary that does not result In loss of control [net)

Total - -




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

18.Borrowings at amortised cost
Borrowings less Unamortised cost

Particulars

As at March 31, 2018

As at March 31, 2017

Long-term

Current portion

Short-term

Long-term

Current portion

Short-term

Secured - at amortised cost
(i) Bonds / debentures

- from related parties *

- from other parties =
{i)Term loans

- from banks 6,70,00,000

- from financial institutions -

- from related parties -

- from other parties =
(ili} Deposlts -
(v) Long term maturities of finance lease obllgations -
(iii) Other loans

-Redeemable preference share capital :

-Secured Deferred Payment Liabilitles -

-Demand loans from banks (Cash credit) -

Unsecured — at amortised cost
(1) Bonds / debentures

- from related parties .

- from other partles =
(i)Term loans

- from banks =

- from financial institutions >

- from related parties 3,28,59,00,000

- from other parties 1,40,00,00,000
(iii) Deposits -
(ili) Finance lease obligations ;
{iv) Commercial paper -
(v) Other loans

-Redeemable preference share capital -

-Demand loans from banks (bank overdraft) -

26,84,00,000

11,38,02,862

61,25,31,768
2,43,97,52,323
1,00,00,00,000

33,54,00,000

11,07,19,052
1,18,59,00,000

35,84,00,000

30,85,71,429

1,05,00,00,000
3,88,70,10,098

Total 4,75,29,00,000

38,22,02,862

4,05,22,84,091

1,63,20,19,052

66,69,71,429

4,93,70,10,098

Less: Current maturities of long term debt clubbed under
“other current liabilities”

38,22,02,862

66,69,71,429

Total 4,75,29,00,000

4,05,22,84,091

1,63,20,19,052

4,93,70,10,098

1. Security details

Note:Unamortised borrowing cost table given below to fill and arrive at borrowings at amortised cost

As at March 31, 2018

As at March 31, 2017

Secured against: Long-term Short-term Long-term Short-term
Non-current Non-current

1. Secured By: 6,70,00,000 26,84,00,000 33,54,00,000 35,84,00,000

Term loans from banks are secured by hypothecation of:

(a) All movable, tangible and intangible assels, receivables, cash and investments

created as part of the projecls.

(b) All the monies lying in Escrow Account into which all the investments in the Project

and all Project revenues and insurance proceeds are to be deposited.

(c) Assignment of all rights, title, benefits, claims and demands of the Borrowers

under Project Agreements i.e. Concession agreement, Substilution agreement,

Conslruction contract and operations contract, etc.

(d) Assignment of all rights under project guaraniees obtained pursuant ta

development contract or operations contract, if any relating to the project.

(e) First ranking assignment of all contracl, documents insurance conlracisfinsuraiica

Proceeds (Securily Truslee to be named as loss payee), clearances and interests of

the Borrower,

(f) Debt Service Reserve Account and any other accounts required to be created by

the Barrower under any Projecl agreement contract

Total 6,70,00,000 26,84,00,000 33,54,00,000 35,84,00,000

2. Age-wise analysis and Repayment terms of the Company’s Long term Barrowings (other than NCDs and Preference shares) are as below:




|TNL Road Infrastructure Development Company Limited

Notes forming part of the Specla) Purpose Financlal Statements for the year ended March 31, 2018

13, Other financlal liabilities

loss

In Statement of
Profit and

In other
comprehensiv|
-

L3
|Particulars As at March 31, 2018 Ag at March 31, 2017
Non Current Current Non Current Current
Current maturities of long-term debi Secured 26,84,00,000 35,84,00,000
Current maturilies of long-lerm debt Unsecured| 11,38,02,862 30,85,71,429
Current maturities of finance lease obligations - .
Interesl accrued -Bank 1,53,253 2,51,712
Interest accrued - Related 52,94,81,911 32,92,28,255
Option premium liabilities account
Income received in advance
Payable for purchase of capital assets
Retention Money Poyable 5,16,15,770 4,71,98,957
Derivative hability
Security Deposit from customer
Connectivity Charges Payable
Unpaid dividends
Premium payable to authority
Unearned Revenue
Financla) guranatee contracts
Tatal 5,16,15,770 91,12'38 026 4!7;!98i957 59,64, 51!!'1&
20. Provisions
L
|Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current
Pravision for Employee henafils.
Provislan for overlay
Provitlan for replacement cost
Provislon for dividend tax on dividend on preference shares
Provision for contingency
Other provisiont
Total - - - -
in fons for for overlay and cost
h 3
|Particulars Year ended September 30, 2017 Year ended March 31, 2017
Nan Current Current MNan Current Current
Balance it the beginning of the yesr - *
Pravision made during the year
Utillsed for the vear
Al t for forelgn during the yeal
Unwinding of discount and effect of changes inthe
dizcount rate
Balanice at the end of the year = = i =
21. Deferred tox hatances
The followlng Is the analysis of deferred tax assets/[llabliitles) presented in the balance sheet:
L3
Particulars As at March 31, Az ot March 31, 2017
Deferred tax assets - ¥
Defarred tay Habllities
L]
Particulars As at April 1, 2016 Ised As at March Acq As at March
In Statement of Profit and Jdisposals 31, 2017 /i dlfference 31,2018

Deferred tax (liabilities}forsets In relatlon to:
Cash Now hedges

Propeity, plant and equipment
Finance leases

Intangible assets

Unamortised borrowing costs
Provision for doubtful loans

Provision for doubtful receivables
fmpairment in investments

Defined benefit obligation

©iher financial habilities

Otfier linancial assets

Capital work-in-progress

Other assets

Othirrs

Emplayee benefits

Expected credit loss in investments
Expected credit loss in financial assets
Business loss

Capital lois

Tetal (4]
Tax Losses
Unabsorbed Deprecialion

Total [B]

Sub total
IMM Creddit Entittement [refer footnate 1)

!_D:_inrmd Tau Ansat / Liahilities) !Nwﬂ




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Speclal Purpose Financlal Statements for the year ended March 31, 2018

22. Other liabliitles

L]
Particulars As at March 31, 2018 As at March 31, 2017
MNon Current Current Hon Current Curent
{a} Mobilization Advance Hecrived
{a) Other Advance recelved 25,308 15,861
Ib) Othars
Beterred Payament Liahilltbes
Statutory dues 1,60,32,401 40,17,607
Other Liahilites 6,59.000 1445415
Total - 1,67,16,709 . 54,708,883
23, Trade payables
A
|Particulars As at March 31, 2018 As 3t March 31, 2017
Non Cutrent Current MNon Current Current
Trade payables other than MSME
- to others - 25,09,255 - 31,20,661
- to related parites - 7,94,30,815 - 1,45,22,21,672
Bills payable
Total - 8,19,40,070 - 1,45,53,42,333
Footnote : Based on information fecelved by the Comparty fram s vendars, thie ameunt of principal outstanding in respect of MSME as at Balance Sheel date covered undar the Micro,

Small and Medium Enterprises Development Act, 2006 Is X Nil. There were no delays In the payment of duas to Micro and Smal) Enterprises.

24. Current tax assats and llabiltles

X
Particulars As ot March 31, 2018 As at March 31, 2017
Man Current Current Non Current Current

CQurrent tex assets .

Advance payment of taxes 2.29,98,071 2,22 82,905
Total 29,98,071 - 2,22,82.905
Current tax liabliitles

Provislon for tax
Total - - - -




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

25. Revenue from operations

X

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

(a) Advisory, Design and Engineering fees

(b) Supervision fees
(c ) Operation and maintenance income
(d) Toll revenue
(f) Construction income
Claim from authority
Others
{g) Sales {net of sales tax)
(h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Profit on sale of investment in Subsidiary
Insurance claim

32,68,51,380

28,31,82,531

52,19,603

Total

32,68,51,380

28,84,02,134

26. Other Income

X

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

profit or loss
Interest on loans granted
interest on debentures
Interest on bank deposits
Interest on short term deposit
Dividend Income on non-current investments
Profit on sale of investment (net} (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Net gain / (loss) on derecognition of financial assets measured at amortised cost
Reversal of Expected credit losses on trade receivables {net)
Reversal of Expected credit losses on loans given {net)
Reversal of Expected credit losses on other financial assets (net)

Interest income earned on financial assets that are not designated as at fair value through

1,05,13,552

49,165

1,21,18,259

64,162

Total

1,05,62,717

1,21,82,421

26.1 Movement in Expected credit losses

X

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expected credit losses on trade receivables

Reversal of Expected credit losses on trade receivables (net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given (net)

Expected credit losses on other financial assets (net) [

LN

s




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

27. Cost of Material Consumed & Construction Cost

E

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Material consumption

Cost of traded products

Purchase of Stock-in-Trade

Changes in inventories of finished goods, work-in-progress and stock-in-trade.

Total (a)

Construction contract costs (b) - 47,02,345
Total (a+b) - 47,02,345
28. Operating Expenses
E4
Particulars For the year ended For the year ended
March 31, 2018 March 31, 2017
54,80,697

Fees for technical services / design and drawings
Diesel and fuel expenses

Operation and maintenance expenses

Provision for overlay expenses

Provision for replacement cost

Toll plaza expenses

Other Operating Expenses

9,32,56,416

5,34,989

7,67,13,490

Total

9,37,91,405

8,21,94,187

29. Employee benefits expense

h

Particulars

For the year ended

For the year ended

March 31, 2018 March 31, 2017

Salaries and Wages 2,16,000 1,80,000
Contribution to provident and other funds
Staff welfare expenses
Deputation Cost 25,16,049 16,66,656
Total 27,32,049 18,46,656
30. Finance costs

f

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

(a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period
- related
-Other
Interest on debentures
Interest on deep discount bonds
Discount on commerical paper
Other interest expense
(b) Dividend on redeemable preference shares
(b) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
(d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
(Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a
designated cash flow hedge accounting relationship

51,55,67,651
49,57,90,482

2,36,96,111

66,88,81,263
17,20,54,435

14,75,584
1,03,94,204

Total {a+b+c+d) B

1,03,50,54,244

85,28,05,485




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

31. Depreciation and amortisation expense

E
Particulars For the year ended For the year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment 1,32,269 1,59,922
Depreciation of investment property (refer Note 3)
Amortisation of intangible assets (refer Note 5) 1,34,06,128 1,23,12,466
Total depreciation and amortisation 1,35,38,397 1,24,72,388

32. Other expenses

X
Particulars For the year ended | For the year ended
March 31, 2018 March 31, 2017
Legal and consultation fees 16,40,438 11,23,618
Travelling and conveyance 92,801 69,708
Rent
Rates and taxes 65,978 17,460
Repairs and maintenance
Bank commission 16,41,853 8,78,946
Registration expenses
Communication expenses
Insurance 2,99,261 10,64,361
Printing and stationery - 1,711
Electricity charges
Directors’ fees 5,51,300 3,81,218
Loss on sale of fixed assets (net)
Brand Subscription Fee
Corporate Social Responsibility Exp.
Business promotion expenses
Payment to auditors 6,79,605 7,08,933
Toll amortisation expenses
Preliminary / Misc. expenditure written off
Provision for doubtful debts and receivables
Miscellaneous expenses 1,21,431 1,53,858
Total 50,92,666 43,99,813
Q

32.1 Payments to auditors

For the year ended

Particulars For the year ended

March 31, 2018 March 31, 2017
a) For audit 4,51,500 4,94,500
b) For taxation matters - -
c) For other services 2,12,600 2,10,675
d) For reimbursement of expenses 15,505 3,758
e) Service tax on above
Total 6,79,605 7,08,933

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the Company.
The areas for CSR activities as per the CSR policy are (i) Promotion of education, (ii) promoting gender equality and empowering women, (iii}
reducing child mortality and improving maternal health, (iv) ensuring environmental sustainability, (v} employment enhancing vocational
skills, {vi) social business projects, {vii) contribution to the Prime Minister's National Relief Fund or any other fund set up by the Central
Government or the State Governments for socioeconomic development and relief and funds for the welfare of the Scheduled Castes, the
Scheduled Tribes, other backward classes, minorities and women and (viii) such other matters as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of Chartered

Accountants of India, the disclosure of the CSR expenditure during the year, is as under:




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Ed

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

(a) Gross amount required to be spent by the company during the year:

(b) Amount spent during the year on:

(i) Skilling for employment

(i) Livelihood Development

{iii) Education enhancement

(iv) Local Area projects

(v) Others

Total

33. Income taxes

33.1 Income tax recognised in profit or loss

X

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Current tax
In respect of the current period
In respect of prior period

Deferred tax
In respect of the current period
MAT credit entitlement

Total income tax expense recognised in the current period relating to continuing operations -

33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

X

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Profit before tax from continuing operations
Income tax expense calculated at 0% to 34.608%
Income tax expense reported in the statement of profit and loss

(81,27,94,665) .

Movement to be explained

Set off against unabsorbed depreciation and carry forward losses

Deferred tax not created on IndAS adjustment

Effect of income that is exempt from taxation

Deferred tax not created on IndAS adjustment

Effect of expenses that are not deductible in determining taxable profit

Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax

Deferred tax not created on business losses

Effect of different tax rates of subsidiaries operating in other jurisdictions
Dividend Income exempt from tax

Def tax on Ind As adj

preference dividend accounted as finance cost in IndAS

Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate

Profit on sale of Investment. Nil tax since capital loss as per Tax

Deferred tax created on Capital Losses

Deferred tax created on Business Losses

Others

Total movement explained

Adjustments recognised in the current year in relation to the current tax of prior years

Income tax expense recognised in profit or loss {relating to continuing operations).__

7o Dey




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

33.3 Income tax recognised in other comprehensive income

%

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit obligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
[tems that will not be reclassified to profit or loss
items that may be reclassified to profit or loss




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

34. Earnings per share

Particulars Unit For the year ended| For the year ended
March 31, 2018 March 31, 2017
Profit for the year attributable to owners of the Company Xin Rs {81,27,94,665) (65,78,36,320)
Weighted average number of equity shares Number 14,00,00,000 14,00,00,000
Nominal value per equity share g
Basic / Diluted earnings per share i (5.81) {4.70)
35. Subsidiaries
Details of the Group's subsidiaries at the end of the reporting year are as follows.
Name of subsidiary Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation
P As at March 31, 2018] __ As at March 31,
2017
1. Held directly:
2. Held through subsidiaries:
35.1 Composition of the Group
Details of the Group's joint venture at the end of the reporting year are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation
As at March 31, 2018 As at March 31,
2017
Held Directly :
Held through Subsidiaries :
The Group’s interest in jointly controlled operations are :
Proportion of Group'’s Interest (%)
Name of the Jointly Controlled Operations As at March 31,
As at March 31, 2018
2017
35.2 Details of the Group's associates at the end of the reporting period are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, 2018 As at March 31,
2017
1.Held directly :
2.Held through Subsidiaries : |
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Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

36. Leases
36.1 Obligations under finance leases

The Company as lessee

Finance lease liabilities X
Particulars Minimum lease payments Present value of minimum lease
payments
As at March 31, As at March 31, As at March 31, As at March 31,
2018 2017 2018 2017
Not later than one year
Later than one year and not later than five years
Later than five years
Less: Future Finance charges = - = =
Present value of minimum lease payments - - - =
g
Particulars As at March 31, As at March 31,
2018 2017

Included in the financial statements as:
- Non-current borrowings (note 18) - -
- Current maturities of finance lease obligations (note 18) - -
Total - =
36.2 Operating lease arrangements
The Company as lessee
Leasing arrangements
The Company holds certain properties under a non-cancellable operating lease. The Company’s future lease rentals under the operating lease arrangements

as at the year ends are as under:

Non-cancellable operating lease commitments

f
Particulars As at March 31, As at March 31,
2018 2017
Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years
Total - a
A
II
|
el
‘__""‘_",' /'/'
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Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

ES
Particulars As at March 31, As at March 31,
2018 2017

Amount charged to the Statement of Profit and Loss for

Total - -
The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-cancellable operating lease. The Company’s future lease receivables under the operating lease
arrangements as at the year ends are as under:

Future lease rentals:

T
Particulars As at March 31, As at March 31,
2018 2017
Not later than 1 year - -
Later than 1 year and not later than 5 years - -
Later than 5 years = =
Total - -
X
Particulars Year ended March | Year ended March
31, 2017 31, 2016
Amount credited to the Statement of Profit and Loss for -
Total - -

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the
properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.




Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

3

Particulars

As at March 31,
2018

As at March 31,
2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss

Remeasurement on the net defined benefit liability:

Return on plan assets {excluding amounts included in net interest expense)
Actuarial {gains) / losses arising from changes in demographic assumptions*
Actuarial (gains) / losses arising from changes in financial assumptions
Actuarial (gains) / losses arising from experience adjustments

Components of defined benefit costs recognised in other comprehensive income

Total

* This figure does not reflect interrelatlonship between demographic assumption and financial assumption whe

effect will be shown as an experlence

n a limit is applied on the benefit, the

The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line item in the statement of profit

and loss. The remeasurement of the net defined benefit lability is included In other comprehensive income.

arising from the entity's obligatlon in respect of its defined benefit plans is as follows.

b

Particulars

As at March 31,
2018

As at March 31,
2017

Present value of funded defined benefit obligation

Fair value of plan assets

Funded status

Net liability arising from defined benefit obligation

Movements in the present value of the defined benefit obligation are as follows.

z

Particulars

As at March 31,
2018

As at March 31,
2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement (gains)/losses:

Actuarial gains and losses arising from changes in demographic assumptions
Actuarial gains and losses arising from changes in financial assumptions
Actuarial gains and losses arising from experience adjustments

Benefits paid

Others -Transfer outs

Closing defined benefit obligation

Movements in the fair value of the plan assets are as follows.

Ed

As at March 31,
2018

Particulars

As at March 31,
2017

Opening fair value of plan assets

Interest income

Remeasurement gain {loss):

Return on plan assets (excluding amounts included in net interest expense)
Adjustment to Opening Fair Value of Plan Asset

Contributions from the employer

Benefits paid

Closing fair value of plan assets =

The amount included in the balance sheet



IL&FS TRANSPORTATION NETWORKS LIMITED
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

37. Employee benefit plans

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits in the form of provident fund, family pension fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantially alt regular employees. Contributions are paid during the year into separate funds
under certain statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions into the provident
fund and pension fund, contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain
proportion of the employee’s salary. The assets of the plans are held separately from those of the Company in funds under the control of Regional
provident fund office and third party fund manager.

The total expense recognised in profit or loss of * 73.69 crores {for the year ended March 31, 2016: * 83.84 crore) represents contributions payable to
these plans by the Company at rates specified in the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity {a lump sum amount). Amounts payable under defined benefit plans are
typically based on years of service rendered and the employee’s eligible compensation {(immediately before retirement). The gratuity scheme covers
substantially all regular employees. In the case of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of India which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of Indla. Commitments are actuarially
determined at year end. Actuarial valuation is based on “Projected Unit Credit” method. The Company recognizes Actuarlal Gain & Loss in the Other
Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary Is Basic pay.Benefits are vested to employee on completlon of 5 year

Investment risk The present value of the defined benefit plan fiability (denominated in
Indlan Rupee) Is calculated using a discount rate which is determined based
on the benchmark yields available on Government Bonds at the valuation
date with terms matching that of the liabllities. If the return on plan asset is
below this rate, it will create a plan deficit.

Interest risk A decrease in the bond Interest rate will Increase the plan liability; however,
this will be partially offset by an increase in the return on the plan's
investments.

Longevity risk The present value of the defined benefit plan liability is calculated by

reference to the best estimate of the mortality of plan participants both
during and after their employment, An increase in the life expectancy of the
plan participants will increase the plan’s llability.

Salary risk The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's liability.

the salary increase rates take into account inflation, seniority, promation
and other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptions used for the purposes of the
actuarial valuations were as follows.

}
Particulars Valuation as at
As at March 31, | As at March 31,
2018 2017

Discount rate(s)

Rate of increase in compensation"
Mortality rates™*

Employee Attrition rate (Past service)

" The estimates of future salary increases considered in the actuarial valuation take into account inflation, seniority, promotion and other relevant
factors such as supply and demand in the employment market.

* Based on India’s standard mortality table with madification to reflect expected changes in mortality/ other




The fair value of the plan assets at the end of the reporting period for each category, are as follows.
X

Particulars As at March 31, | AsatMarch 31,
2018 2017
Cash and cash equivalents - -

Gratuity Fund (LIC)

Total - -

All of the Plan Asset is entrusted to LIC of India under their Company Gratuity Scheme. The reimbursement is subject to LIC’s Surrender Policy. Since the
scheme funds are invested with LIC of India Expected rate of return on Plan assets Is based on rate of return declared by fund manager

The actual return on plan assetswas X ___ {2017:X_}.

Significant actuarlal assumptions for the determination of the 'deﬁned obligation are discount rate, expected salary increase and mortality. The
sensitivity analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the
reporting period, while holding all other assumptions constant.

If the discount rate Is 100 basis points higher/(lower), the defined benefit obligation would decrease by X ___ (decrease by * __ As at March 31, 2017) and
increase by X (increase by X___ Asat March 31, 2017).

If the salary escalation rate increases {decreases) by 1%, the defined benefit obligation would increase by ® ___ (Increase by X __ As at March 31, 2017) and
decrease by X __ (decrease by X___ AsatMarch 31, 2017).

If the Attrition rate Increases (decreases) by 1%, the defined benefit obligation would Increase by R __ (increase by X __ As at March 31, 2017} and decrease
by<___ (decrease byX___ AsatMarch3l, 2017).

The sensitlvity analysis presented above may not be representative of the actual change In the defined beneflt obligation as it is unlikely that the change
in assumptions would occur in Isolation of one another as some of the assumptlons may be correlated.

Furthermore, In presenting the above sensitivity analysis, the present value of the defined benefit obligatlon has been calculated using the projected
unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liabllity recognised

In the balance sheet.
There was no change in the methods and assumptions used in preparing the sensitivity analysls from prior year

years (As at March 31, 2017: ___years).

The average duration of the benefit obligation at March 31, 2018 is

The expected contributions to the defined benefit plan for the next annual reporting period as at March 312018isX _ (asat March 312017 isX__)
z/’ It &
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ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

38. Business combinations

38.1.1 Business combinations

Proportion of

. R L —— voting equity Consideration
P l
articulars Principal activity Date of acquisition interests acquired transferred
(%)

During the period

Total

38.1.2 Consideration transferred

z
Particulars Name of Entity Name of Entity
acquired acquired
Cash = N
Total . .
38.1.3 Assets acquired and liabilities recognized at the date of acquisition
2

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of acquisition

Date of acquisition

Current assets
Cash and cash equivalents

Inventories
Other current financial assets
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financial assets
Other Non current assets

Total (A)

Current liabilities

Trade payables

Other current financial liability
Other current liability

Non-current liabilities
Borrowings

Other non current financial liability
Deferred Tax liability

Total (B)

Net Assets acguired (A-B)

Note : Above figures consist of consolidated financial statement of RLHL includes its wholly own subsidiaries Flamingo Landbase Private Limited , Devika

Buildestate Private Limited , Chirayu Kath Real Estate Private Limited

38.1.4 Goodwill arising on acquisition

?

Particulars

Name of Entity
acquired

Name of Entity
acquired

Consideration transferred
Less: fair value of identifiable net assets acquired

Goodwill arose in the acquisition of RLHL because the cost of the acquisition included a control premium. In addition, the consideration paid effectively
included amounts in relation to the benefit of expected synergies, revenue growth and future market development.

None of the goodwill arising on these acquisitions is expected to be deductible for tax purposes,




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

38.1.5 Net cash outflow on acquisition of subsidiaries

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of acquisition

Date of acquisition

Consideration paid in cash
Less: cash and cash equivalent balances acquired

Total

38.1.6 Impact of acquisitions on the results of the Company

Included in the profit for the year is Rs.NIL attributable to the additional business generated by RLHL. Revenue for the year includes ¥ 0.42 crores in respect of

RLHL.

Had these business combinations been effected at April 1, 2015, the revenus of the Company from continuing operations would have been ¥ 3.5 crore, and the
loss for the year fram continuing operations would have been ¥ 1.73 crores. The directors consider these ‘pro-forma’ numbers to represent an approximate
measure of the performance of the combined group on an annualized basis and to provide a reference point for comparison in future periods.

38.2 Disposal of a subsidiary

38.2.1 Consideration received

£

Particulars

Date of Disposal

Consideration received in cash and cash equivalents

Total consideration received
L

38.2.2 Analysis of asset and liabilities over which control was lost

R

Particulars

Date of Disposal

Current assets

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Other assets

Non-current assets

Property, plant and equipment and investment property
Other Non Current Financial assets

Other assets

Total (A)

Current liabilities
Borrowings
Other financial liabilities

Provisions

Other current liabilities
Non-current liabilities
Borrowings

Total (B)

Net assets disposed of (A-B)

38.2.3 Loss on disposal of a subsidiary

{
Particulars As at March 31,
2018
Consideration received -
Less Net assets disposed of -
Less : Goodwill impairment -
Loss on disposal -
38.2.4 Net cash inflow/(outflow) on disposal of a subsidiary
Ed

Particulars

As at March 31,
2018

Consideration received in cash and cash equivalents
Less: cash and cash equivalent balances disposed of

Total




ITNL Road Infrastructure Development Company Limited

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

39. Disclosure in respect of Construction Contracts

Ed
Particulars As at March 31, As at March 31,
2018 2017
Contract revenue recognised as revenue during the year
%
Particulars As at March 31, | Asat March 31,
2018 2017
Cumulative revenue recognised
Advances received
Retention Maney receivable
Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled Revenue)
Gross amount due to customers for contract work, disclosed as liability {i.e. Unearned Revenue) - -
40. Commitments for expenditure
X
Particulars As at March 31, | AsatMarch3l,
2018 2017
IL&FS Trust Company Limited 6,25,000 11,25,000
Estimated amount of contracts to be executed on security trusteeship fees {excluding
taxes) (upto the end of repayment of last installment of term loan)
IL&FS Transportation Networks Limited 3,47,01,08,912 | 3,56,44,35,306
Estimated amount of contracts to be executed on Operation & Maintenance {Base Price
Rs.64,200,000/- p.a. for base financial year 2011, escalated @5% p.a. for the period upto
the end of concession period)
IL&FS Transportation Networks Limited 6,75,60,97,944 | 6,75,60,97,944
Estimated amount of contracts remaining to be executed on capital account and not
provided for net of capital advances of Rs. 57,89,79,659/- (Previous Year Rs.
Total 10,22,68,31,856 | 10,32,16,58,250
41. Contingent liabilities and Letter of awareness and letter of financial support
41.1 Contingent liabilities
E4
Particulars As at March 31, | AsatMarch 3?‘
2018 2017
Demand far work contract tax for which the Company's appeal is pending with the appellate 51,72,642 51,72,642
authority
AY 2011-12 9,44,995 9,44,995

AY 2012-13




ITNL Road Infrastructure Development Company Limited
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

42. Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship Name of Entity Abbreviation used March 2018 March 2017
Ultimate Holding Company : Infrastruciure Leasing & Financial Services Limited IL&FS Y 2 4
Holding Comparny . IL&FS Transportation Netwarks Limited ITNL ¥ ¥
Fellow Subsidiaries . IL&FS Financial Services Limited IFIN Y Y
IL&FS Rail Limited IRL Y Y
Rohitas Bio Energy Limited RBEL Y N
APPTEX Marketing APPTEX N Y
Rapid Metro Gurgaon South Limited RMGSL N Y
IL&FS Airport Limited IAL N Y
ISSL CPG BPO Private Limited ISCBPL N Y
Key Management personnel : Mr. Umesh Mathur Manager Y Y
Mr. Brijesh Mishra Manager Y N
Ms. Preeti Jain Chief Financial Officer Y ¥
Ms. Anita Renuse Company Secretary h Y
Mr. Rupak Ghosh Director Y Y
Mr. Kamalakant Chaubal Director Y N
Mr. Harish Mathur Director Y Y
Mr. Dilip Bhatia Director Y Y
Mr. Rajnish Saxena Director Y Y
Ms. Varsha Sawant Director Y Y
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ITNL Road Infrastructure Development Company Limited
Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

44,

45,

46.

During current financial year, management has issued notices as per concession agreement to the Authority highlighting the various defaults by
the Authority in providing Right of way (ROW) for completion of 4 laning however after deliberations with authority, the Company proposes to
represent to the authority that it in-principle agrees to resume the construction work of four laning on receipt of required ROW grant of extension
of time viability gap funding and approval of cost estimates for change of scope in the sanctuary land by the authority. The company as on March
31, 2018 has a negative net-worth of Rs.69,92,92,061/- and has incurred net loss of Rs.81,27,94,665/- in the Current Financial Year.The
Company believes that with the commencement of construction of four laning project which would lead to significant increase in revenue and
profit over the remaining construction period, it would be able to operate as a going concern and meet all its obligations as they fall due.

Overlay Provisioning

The scope of work envisaged in the Concession Agreement was widening the then existing 7.0 m wide road to a two lane carriageway. The
concession agreement also provides the option of capacity augmentation to four lanes, which has been exercised by the Company. Once four
laning is done, the existing road will almost completely get renewed and rebuilt along with the new lanes as per the standards for four laning,
rendering the existing road in its present condition almost non-existent. Hence the provision for overlay is not required until the achievement of
COD of four laning.

Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on April 26, 2018

In terms of our report attached, For and on behalf of the Board
For D R Mohnot & Co
Chartered Accountants

Firm Registration No.001388C @_@W
@2 g
M

_‘\V r. Dilip Bhatia Varsha Sawant
e Director Director
w DIN : 01825694 DIN ; 07018824
D. R. Mohnot .
Partner
Membership Number : 070579 —
Preeti Jain
Chief Financial Officer
Place: MUMPBATL Place: Mumbai

Date : April 26, 2018 Date : April 26, 2018



ITNL Road Infrastructure Development Company Limited

Annexure - 2

Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Accounting Palicy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not Action proposed
consolidating entity quantified)
ke

Indicate Accounting Policy followed by Component for the items not covered in Parent Company Accounting Policies

Accounting Policy of consolidating entity and its finacial impact

In terms of our report attached.
For D R Mohnot & Co
Chartered Accountants
Firm Registration No.001388C

v

Fe

D. R. Mohnot
Partner
Membership Number : 070579

Place : MUMBAT
Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limitet
N )/7
|
- i
Authorised Signatory

Place :
Date : April 26, 2018



ITNL Road Infrastructure Development Company Limited

Annexure - 3

Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Shareholding Pattern as at March 31, 2018

Sr. No. Name of the Shareholder March 31, 2018 March 31, 2017
No of Shares % Holding |No of Shares| % Holding
Held Held
1 IL&FS Transportation Networks Limited 14,00,00.000 100% 14,00,00,000 100%
Total 14,00,00,000 100% 14,00,00,000 100%

In terms of our report attached.

For D R Mohnot & Co
Chartered Accountants
Firm Registration No.001388C

X

N

D. R. Mohnot
Partner
Membership Number : 070579

Place: MUMB AL
Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limite:

NYQ
/U/
Authorised Signatory

Place :
Date : April 26, 2018



Annexure - 4

ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, .

Movement in Shareholding Pattern for the year ended March 31, 2018

Date of No. of Equity Shares Transaction Details of Net Asset Value
Purchase/sale price Purchaser/Invest| calculation as on
/new Issue/buy or / Seller date of the
back etc transaction
LNOT APPLICABLE--
T-TAY T YLEETITY DI E--

In terms of our report attached.

For D R Mohnot & Co For ITNL Road Infrastructure Development Company Limited
Chartered Accountants

Firm Registration No.001388C

vV

£

<& |
%ﬁ )ZQ/__
D. R. Mohnot
Partner Authorised Signatory

Membership Number : 070579

8

Place: MvMRAL Place :
Date : April 26, 2018 Date : April 26, 2018



Annexure - 5

ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Audit for the year ended March 31, 2018

{Part 1) - Provision for Overlay

Provision for overlay in respecl of toll roads maintained by the Group under service concession arrangements and classified as intangible assets
represents contractual abligations to restore an infrastructure facility to a specified level of serviceability in respect of such assel, Eslimate of the
provision is measured using a number of factors, such as current contractual requirements, technology, experl opinions and expected price levels.
Because actual cash flows can differ from estimates due to changes in laws, regulations, public expectations, technology, prices and conditions, and can
take place many years in the future, {he carrying amounts of provision is reviewed at regular intervals and adjusted to take account of such changes.
Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Particulars Short-term As at March 31, 2017
Long-term Short-term Long-term Short-term
Opening balance 1 L paeE A LS EAA T

Provision made during the year
Provision ulilised
Closing balance as on 31/03/2018 = -l e =

==1nT ==

In terms of our report attached.
For D R Mohnot & Co For ITNL Road Infrastructure Development Company Limited

Chartered Accountants
Firm Registration No.00138§9
-

x5 S

D. R. Mohnot

Partner Authorised Signatory
Membership Number : 070579

Place: MUM B AT Place :

Date : April 26, 2018 Date : April 26, 2018




ITNL Road Infrastructure Development Company Limited

Annexure -5

Annexure forming part of the Special Purpose Financial Statements for the vear ended March 31, 2018

Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group, the fair value of consideration for construction services in respect of intangible
assets covered under service concession arrangements of the Group, the useful lives of such intangible assets, the annual
amortisation in respect thereof, and the provisions for overlay costs have been estimated by the management having regard to the
contractual provisions, the evaluations of the units of usage and other technical evaluations by independent experts, the key elements

having been tabulated below:

Upto March 31, 2018

Margin on construction services recognised in respect of intangible
assets (Rs.)

2,32,71,690

Amortisation charge in respect of intangible assets (Rs.) 26,49,63,651
Units of usage (No. of vehicles) (over the entire life of concession 7
period)
Total Estimated Revenue for project (over the entire life of -
concession period)

Short-term

Carrving amounts of intangible assets (Rs.)

3,43,35,48,405

For the year ended March 31, 2018

Amortisation charge in respect of intangible assets (')

1,34,06,128

Workings

Particulars

Amount Rs.

Opening Margins till March 31, 2017

2,32,71,690

During the period under audit

Construction Revenue

Construction Cost

Marain

Margins Recognised till the balance sheet date upto March 31,

2,32,71,690

Margin Percentage Applied on Construction Cost to recognise
Construction Revenue

11%

In terms of our report attached.
For D R Mohnot & Co

Chartered Accountants

Firm Registration No.001388C

~7
-~

e

D. R. Mohnot
Partner
Membership Number : 070579

Place : MVMBRATL
Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limit:

L
—

Authorised Signatory

Place :
Date : April 26, 2018




ITNL Road Infrastructure Development Company Limited

Annexure forming part of the Special Purpose Financial Statements for the vear ended March 31, 2018

Audit for the vear ended March 31, 2018
(Part 3) - Estimates Used (Financial Assets)

As per the accounting policy followed by the Group:-

Not Applicable

Under a Service Concession Arrangement (SCA), where a Special Purpose Vehicle (SPV) has acquired contractua! rights to receive specified
determinable amounts (Annuity) for use of an asset, such amounts are recognised as “Financial Assets” and are disclosed as “Receivable

against Service Concession Arrangements”

The value of a Financial Asset covered under a SCA includes the fair value estimate of the construction services which is estimated at the
inception of the contract and is based on the fair value of the constructed asset and comprises of the actual construction cost, a margin as
per the SCA, estimates of the future operating and maintenance costs, including overlay / renewal costs

The cash flows from a Financial Asset commences from the Provisional / Final Commercial Operation Date as certified by the granting

authority for the SCA.

The cash flow from a Financial Asset is accounted using the effective interest rate method. The intrinsic interest element in each Annuity
receipt Is accounted as finance income and the balance amount is accounted towards recovery of dues from the “Recelvable against Service

Concession Arrangements”
These factors are consistent with the assumptions made in the previous years.
The kev elemants have heen tahnlated helow:

Margin Percentage Applied on Construction Cost to recognise Construction Revenue

Z

Upto / as at March 31, 2018
Margin on construction and operatlon & malntenance and renewal services recognised in N.A
respect of Financial Assets
Carrying amounts of Financial Assets Included under Receivables agalnst Service Concession N.A
Arrangements
Revenue recognised on Financial Assets on the basis of effective Interest method N.A
Waorkings
Particulars Amount Rs.
March 31, 2017 =
Opening Margins as per last vear notes -
Canstruction Revenue =
Construction Cost -
O & M Revenue -
0O &M Cost -
Periodic Malntenance Revenue =
Periodic Maintenance Cost -
Margin &
Margins Recognised till the balance sheet date -
[Receivable on SCA as at March 31, 2018 [ - |

%

Financial Income
Revenue recognised on Financial Assets on the basis of effective interest method

Amount Rs.

Total

Fiancial Assets Reco:

Annexure - 5

Particulars

Current

Non-Current

Openina Receivables under Service Concession Arrangements

Add - Additions during the year

Less - Receipt of Annuity

Clesing Receivables Balance as per Balance Sheet

In terms of our report attached.
For D R Mohnot & Co
Chartered Accountants
Firm Registration No.001388C
C -r'&\/
D. R. Mohnot
Partner
Membership Number : 070579

Place : MVM GHI
Date : April 26, 2018

For ITNL Road Infrastructure Development Company Lir

1%

Authorised Signatory

Place :
Date : April 26, 2018




ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Audit for the year ended March 31, 2018
(Part 4) - Other Information

Significant terms of Service Concession Arrangements (SCA) are provided below.

Annexure - 5

Particulars

Project 1

Nature of Assets

Intangible Asset

Year when SCA granted 2009-10
Period 30 years
Extension of period il

Operation Provisional COD received on August 24, 2010 for Two Lane, and Toll callection commenced

Construction Four Lane Under Construction —
Premature Termination Force Majure or on event of default by either party

Special Term NIL

Brief description of Concession

The Beawer Gomti Road Project ("BGRP") concession arrangement has been entered into between the
President of India, represented by Special Secretary and Director General (Road Development), ("‘DORTH")
and ITNL Road Infrastructure Development Company Limited ("IRIDCL") dated October 08, 2009 for design,
build, finance, operate and tansfer (DBFOT) basis. Initially, Company had opted for two laning. In the
meeting with Ministry of Road Transport & Highways (MoRTH) of 17th February 2012, the MoRTH has
agreed to do four laning of the project with the Company, the same is approved by Board of the Company
during the current period.

Maintenance activities cover routine maintenance, overlays and renewals. Premature termination before the
said period of concession is not permitted except in the event of a force majeure. Premature termination
without the default on the part of IRIDCL will entitle IRIDCL to be eligible for compensation as per the

concession arrangement. At the end of concession period, IRIDCL is required to hand back BGRP to the

In terms of our report attached
For D R Mohnot & Co
Chartered Accountants
Firm Registration No.001388C

<

¥

D. R. Mohnot
Partner
Membership Number : 070579

Place: UM BAT_

Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limited
Al
wY
¥ oha

Authorised Signatory

Place .
Date : April 26, 2018




Annexure - 6

ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Audit for the year ended March 31, 2018

List of Related Parties and transactions / balances with them not included in Related Party
Disclosures in Notes to Accounts.

1. Name of the related parties and description of relationship: NOT APPLICABLE
Nature of Relationship with "ITNL" Name of Entity Acronym used
Holding Company :

Fellow Subsidiaries

Associates :

Co - Venture :

¢.” .
Key Management personnel : A’
o)
O\
‘\
2. Details of balances and transactions duringfthe period with related parties
Account head ON Name of Entity 31-Mar-17 31-Mar-16
Balances: N
7 .
Account head Name of Entity 31-Mar-17 31-Mar-16

Transactions:

In terms of our report attached.
For D R Mohnot & Co For ITNL Road Infrastructure Development Company I

Chartered Accountants
Firm Registration No.001388C

Yy P
WC“ —

D. R. Mohnot
Partner Authorised Signatory

Membership Number : 070579

Place: MUMBATL Place :
Date : April 26, 2018 Date : April 26, 2018



Annexure -7

ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Audit for the year ended March 31, 2018

Movement of Long term Investments for Cash flow
All the movements in Long term Investment needs to be given under following table to identify the cash flow impact

Script | Opening | Purchase |Costof Sale | Profit/ (Loss) | Sale Value Forex Other Transfer Closing Remarks
Balance as| Amount adjustments | adjustments Balance as of
of 1/4/2017 31/3/2018

=NOT APPLICA

._.
!

|

In terms of our clearance memorandum attached
For D R Mohnot & Co For ITNL Road Infrastructure Development Company Limited

Chartered Accountants

Firm Registration No.001388C \‘: ’\/\
Py /Q» L
: -

e
D. R. Mchnot Authorised Signatory

Partner
Membership Number : 070579

Place: MUYMPRAT Place :

Date : April 26, 2018 Date : April 26, 2018



{TNL Road Infrastructure Development Company Limited

Annexure forming part of the Speclal Purpose Financlal Statements for the year ended March 31, 2018

Audlt for the year ended March 31, 2018

Varlance Analysis with Comparatlves:

All lhe Companies needs to provide reasons / justifications of variances in comparison with previous period

(1) Balance shest

Annexure - 8

Liabilitles

March 31, 2018

March 31, 2017

Increase /
{Decrease)

Reasons for varlance

ASSETS

Non-current Assets

(a) Property, plant and equipment

10,964.00

1,74/450.00

{1.63.486.00)

due to sold of assets

{b) Capital work-in-progress

(c) Investment property

(a) Intangible assets

(i) Goodwill

{ii) under SCA

3.43.35,48.405.00

3.44,69,54 533.00

{1.34,06.128.00)

Due o Depreciation

{iii) others

100

1.00

4,90,36,32,643.05

4,00.36,32.643.05

(i} Intangible assets under development
(e) Financial assets

(i) Investments

a) Investmants in associates
b} Investments in joint venturas

c) Other investments

(i) Trade recoivablos

{iil) Loans

{iv) Other financial assets

2,86,150

3,06,150

{20,000)

(fy Tax assets

due o re: n

(i) Deferred Tax Asset (net)

2.29,98.071

2,22 82,905

7.15.166

due to tds deducied

(ii} Current Tax Asset (Nal)

(b} Other non-current assels

58,46,27,720

58,46,27,720

Total Nen-current Assots

8,94,51,03,954

8,95,79,78,402

(4] ,28,14,;43]

Current Assets

(a) Inventorias

(a) Financial assets

(i) Invesiments

5479

8.216

(2,736)

Raceivable from others

(iNTrade receivables

(i) Cash and cash equivalents

69,77, 819

1,40,85 495

(71,07, 678)

(iv) Bank balances other than (iii) above

20.06.61.149

19,99,32,086

7,29,063

due FD creation

(v) Loans

(vi) Other financial assats

1.42.02,501

1.42.02,501

¢) Current tax assets (Net)
d) Other current assets

10.51,701

796,623

255,078

due to gsi receivable slc

Assets classified as held for sale

Total Current Assets

22.28,98,649

22.90,24,921

(61,26,2-71)

Total Assets

9,16,80,02,604

9,18,70,03,323

{1,90,00,719)

EQUITY AND LIABILITIES

Eauity

{a) Equity shara canital

(b) Other Eauity

Increase in Loss

Equity attributable to owners of Iha Company

LIABILITIES

Non-current Liabllities

{a) Financial Liahilities

(i) Borrowinas

3.12,08 80 948 |Increase in borrowing

(i Trade pavables

5,16,15,770

4,71,98,957

(i) Other financial liabilities due to discounting of retention
maonay

(b} Provisions - - -
() Deferred tax liabilities (Net) = = =
{d) Other non-current liabilities - - -
Total Non-current Liahbilities 4,80.45 15770 1,67.92,18.000 312 52 97 761
Current llabilities
(a) Financial liabilities

{i) Borrowings 4,05,22 84,091 4.93,70,10,098 {88 47 26 007)|STL reoaid

{i) Trade pavables 1,45 53 42 333 {1,37,34 02 264} | pald lo creditars

(i} Other financial liabililias - - -
(b} Provisions - - -

112,37 A28 |increasao In statulory dues

d as held for sale

Total Current Liabllities

Total Llabllities

Total Equity and Llabilities

Q18 70 03 3223

.




Annexure -8
{2) Stalement of Profil and Loss:

Statement of Profit and Loss March 31, 2018 March 31, 2017 Increase / Reasons for variance
{Decrease}

Income

Revenue from Operalions 32,68,51,380 28,84 02,134 3,84,48.248 |Increase in Tell revenue

Othar income 1,05,62.717 1,21,82,421 (16,19,704] | due to FD interes!

Total Income 33,74,14,087 30,05,84,555 63,799,652

- 47,02,345 (47,02,345)| due to construction stopad
9,37,91,405 221,094,187 1,15,97,218 |dus i escallion in G&M Cost
27,32,049 B,46,656 8.85,393 |due lo increass in deputation
1,03,50,54 244 85.28,05,485 18,22.48,759 |due 10 increase in loan
nsg 1,35,38 397 1,24,72 388 10,66,009 |Increase in depreciation

Finance costs
Depreciation and amortisalion ex
Impairment loss on financinl assets

Reversal of impairment on financial assels
Other expanses 50.,92,666 43,99.813 6,92 853 |Increass in admin cost

L=l sl R LI —-—

Total expenses 1,15,02,08,762 95.84,20,875] 19,17.87.887

Add: Share of profill{loss) of associates

Add: Share of profit/{loss) of joint ventures -

Prafil bafore exceptional items and tax 81.27.94,665 65,78,36.320 15,49,58,346
| Add: Excoptional items -
Profit before tax {1} {81,27.94,665) 65.78.36,320] 15,49,58 34

Less: Tax expense (I}
(1) Currant tax e =

(2} Doferred tax -

Praofit for the pariod from continuing operations (1] 181,27,94,865)| (65,78,36,320)| (15,49.58,346)|
Profit fram discontinued operations before lax -

Tay expensa of discontinued operations - o -
Profit from discontinued operations (after tax) {1y -] o =

Profit for the period (1) = (1) - (1)) 81.27,94 88! B65,78,36,320 15,49.58.34E

Other Comprehansive Income - - -
A (i} lems thal will not be reclassified to prafit or loss -
(a) Changes In revaluation surplus s
(b) Remeasuremants of the defined benefit plans -
(e} Equity instrurnents through other comprehansive income -

(d) Others (specify nature) -
(e) Share of other hensive incame in and Jaint -

venlures, to the sxtent nol 1o be reciassified to profil or loss

A (i) Incame tax relating to items that will not be reclassified to prafil -
or loss

{a) Exchange diffe inir ing the ial -
of foreign operations including the gain/ loss on related hedging
Instrument
{b) Debl insiruments through other comprehansive income =
(€} Effective portion of gains ond losses on designated porlion of =
hedping insiruments in  cash flow hedge
() Others (specily nature) -
(&) Share of other comprehensive income in and joint -
wanlures, 10 the extent that may be reclassified 1o profil or loss

B (i) Incame tax relating 1o lems that may be rectansified to profit or -
iosa

Total other comprehensive incame - - .

Total comprohensive income for the period B1.27,94,665 15,459,508, 346!

Prafil for the perind atinbutable o:
- Chwners of the Company 181,27,94,665) {£5.78,36.320) 15,49, 58,346)

- Non-controlling interests

181,27.94 565 65,78 36 320)| {15.49,58 346

Other comprehansive income far the period attributable to; =
- Gwners of the Company -

- Nan-controliing interests

Tolal comprehensive income for the period aftribulable 0! -
- Cwrers of the Company -

= Mon-conttolling mierests -

181.27.94.665) 165,78,36.3201| 15.49,50,346

In terms of our clearance memorandum atlached
For D R Mohnot & Co For ITNL Road Infrastructure Development Company Limited

Charlered Accountants —-a N
Firm Registralion No 0013820 \/‘

-C‘(“W -
D. R. Maohnot 3 Authorised Signatory

Partner
Membership Number : 070579

Place : M Y} H 691. Place :

Dale : April 26, 2018 Dale : April 26, 2018
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ITNL Road Infrastructure Development Company Limiled

Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

FCTR WORKING FOR CASHFLOW PURPOSE MARCH

Opening Exchange Rate
Closing Exchange rate Not Applicable
Capila! lranseclion Average Rate

Average Exchanpe rate

Annexure 10

{tn currency of resp Foreign Companies)
Particulars As at As at March March Difference Exchang Amount FCTR FCTR In Cash
March 31, March 31, 2018 in 2017 in In INR Differenc e Rate inINR Di Adj Ditterenc Flow
2018 2017 INR INR einFC dMarch e tfor e (Net)
Amt 2018 INR Canital
ASSET.

Non-current Assets
{n} Property, plant and equipment

{&) Investment property
{d} Inlangible assels
@ Goodwill
() under SCA
(i) othars
) ible assets under
{#) Financlal essets
@) Investments
a) Investments In assoclates
b) Investments In joint veniures
) Other Invastmants
{) Trade receivables
() Loans
(iv) Other financlal assets
{f) Tax assets
() Defarred Tax Asset (nel)
() Current Tex Asset (Net)
() Other non-current assets

Current Asseis

(a) Inventorles

(b) Financial assets
() investments
{HTrade recelvables
() Cash and cash equivalents
) Bank balapces othor than (&) above
(v) Loans
(v) Other financlal assels

{c) Current tex assets (Nel)

(th Other current assels

Assots clossified o held for sole

Totnl Assets
EQUITY AND LIABILITIES
Equity

{n) Equity share capilal
{1) Other Equity (FCTR Balance not io be conskiered)
Man-cantialling Interests

LIABILITIES

Non-current Liabilities

{u} Financial Liabilities

{i) Borrowings

(i) Trade payables

(u} Other financial liabilities
[b) Provisions

{r] Delerred tax liabilities (Nel)
{i#) Other non-current liabililies

Current labilitios

(a) Financial liabilities
(i) Borrowings
(ii) Trade payables
(iii) Currenl metutilies of long lerm debt
(iv) Other financial liabilities
(b) Provisions
{€) Current tax liabilities (Nel)
(d) Other current liabilities
Linbillies divectty susociated wih pesets clansifiod as hakd tar
sole

NOT APPLICABLE

Tot {uity and Liabilities =

In terms of our cl

For D R Mohnot & Co

Chartered Accounlants

Firtrn Rogisteation Mo 000 :Pyc

Y,

NS

D. R. Malthot

Partner

Membership Number : 070579

Place MUH&HI

Dale Apnl 26 2018

FCTR Opening
FCTR Closing
Movemaenl
Ditference

For ITNL Road Intrastructure Development Company Limited

Py

Authorised Signatory

Place
Date : April 26 2018




ITNL Road Infrastructure Development Company Limited Annexure -11
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

FINANCIAL INSTRUMENTS

1 Capital management

The Group endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which helps the company o meet its
expense obligations while also maintaining sufficient cash flow

The capital structure of the Group cansists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and equity of the
Company (comprising issued capital, reserves, retained earnings and nan-controlling interests as detailed in notes 15 to 17). The capital structure
of the Group is reviewad by the management on a periodic basis.

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Debt (i) 9,71,70,22,117 7,56,54,80,546
Cash and bank balances (including cash and bank balances in a disposal company held
for sale) 20,76,38,968 21,40,17,581
Net debt 9,50,93,83,149 7,35,14,62,965
Total Equity (ii) (69,92,92,061) 11,35,02,604

(13.60) 64.77

Nel debl to total equity ratio

Footnotes:

(i) Debt is defined as long- and short-term borrowings including interest accrued (excluding derivative), as described in notes 18
(i) Equity includes all capital and reserves of the Company that are managed as capital.
In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to ensure that it meets the financial

2 Categories of financial instruments

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017_|

Financial assets

Fair value through profit and loss (FVTPL)

Investment in equity instruments
Derivative instruments designated as cash flow hedge
At amortised cost
Investment in equity instruments
Loans
Trade receivables

Cash & cash equivalents; and bank balances (including Balances with Banks in

deposit accounts under lien)
SCA receivable

Other financial assets (excluding Balances with Banks in deposit accounts under

Financial Assels measured at deemed cost
Investment in associates and joint venture

Financial liabilities

Financial Liabilities
Derivative instruments designated as cash flow hedge
At amortised cost

Borrowings (including interest accrued)

Trade payables

Other financial liabilities (excluding interest accrued)

5,479.45
20,76,38,967.98

1,44,88,651.00

9,71,70,22,117.30
8,19,40,069.60
5,16,15,769.62

8,215.65
21,40,17,581.11

1,45,08,651.00

7,56,54,80,545.75
1,45,53,42,333.10
4,71,98,956.91

In terms of our clearance memorandum attached
For D R Mohnot & Co

Chartered Accountants

Firm Registration No,001388C

<
o.r RS

Partner
Membership Number : 070579

Place : AV M PBA L
Date : Aprit 26, 2018

For ITNL Road Infrastructure Development Company Limited

D

W

Authorised Signatory

Place :
Date : April 26, 2018
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ITNL Road Infrastruciure Development Company Limited
Anncaure torming part of the Special Purpose Financlal Statements for the year ended March 31, 2018

11 Borrowing Ageing

Annrusien <41

1 For yrarended 318 March 2018

Type of
Borrowing

Terms of Loans

Range tor eate of inttrest

ITNL and its subsidiaries

ILAFS Group Companles

Pargnl [1m ITHLT

Jaly
Contralied
Entities

Sarhialdiaries

Parent ||.e. ILAT S} Sutrzhdigries

Cuntralled
Errlities

Juinny

Ertum i LAFS
Companies

Trequoncy uf|
| ... Mopemen]
Totl| Maedtily | Dwirtirby |
il Yearly | Yearky

i maturity)

| S

1-3 yeatn

e AT

701% to 9 00%

LTIOR + 10 ke

Qs {fipecivl

Deveriliirss.

3.5 years

=70 %

Tt s 00w
0 01 e 1] 0%

11 01% 1 14 00%

|Mare tran 14%

5 yiars

T.O1% 1= 9, 00%

[5G 1% 11 00%

[T 1 v oo

Sub Debts /
Bonds

1-3 yuars

9 01% 10 11.00%

11.01% lo 14.00%

Mare than 14%

35 yoars

15 years

Term Loans

1-3 years

3-5years

11.01% 2 14 OF%

Mora than 14%

Foreign Currency
Loan

1-3 years

3-5 yairs

#5 yrare

LIBOH » 10 bos
LIBOR » 53

13 years

15 ympc

[Gahers {Eomedy]
|

\E yuara

[Tonat

u z

Subordinated Debl

13 yrars

ek

0 07% 10 11 D%

11 01% 400%

Morn than 16%

|

Others {Soecify)

5 yoars

c=T00%

7.01% t0 9.00%

WO1% b3 11 00

1 0% ta 14 00%

|Morn han 14%

15 yaars

Otltery { Soecity)

13 ypars

11 01% o 14 D%

Mers than 145

oo Coupgn

LIBDYR « 10t

ifipidul




ITNL Road Intrastructure Development Company Limited
Anncrure forming part of the Special Purpose Financlal Statements for the year ended March 31, 2018

11, Barrawing Aqoiny

Oetrerinires 35

<= 100 %

Ant e 11

T01S e O R

01w

13005 b 1l

Bow i 0%
Zarn Coeni

(LI 10 e

Clines 1 Tpe=ify)

15 e

== TOOW

.01 la 5 00%

B01% 12 11 0P

10 0%% 1o 14 O0%

|Btare man 14%

Jiira Crusan

1-3 ey

T i1 b=

1 0% 011 00

10 O4% o 14 %

Donds 35 yaien

45 ynary

=700 %

T.01% 1o 5 O

0O a1 O

| 11 01% 1 14 o

Matw than 14%

Zein Coupon

[E!Bmi' + 10 b

i {finecivi

“u]

i)
T 1900k

W01 0 11,00%

finoinm | &2, ,.!u,gggén Miattvear

11.00% 1o 1400%

2 e a75za0 210,00 00 600

251 AT S5 TI0

7.05 40.30.030_| Quortetv/Yoarly

| My i EA 3
LIBDR v 10 e

b i Bposif

Term Loans 3.5 years

T

701 1 B0

501 11 1107

10 01% o 14.00%

| thare than 145

LIBE » 10 bps

Cthirs {Sppeily)

+5 yanrs

=700

F.01% b0 000%

B 0% 1 11.00%

11.01% 10 T4 D

Mats than 14%

LIBGOH = {0 bos

Eithurs (o)

1.3 yuarn

Ewribur +73 6%

EURIBOR + 137 bos

EUR 1+ 3 4%

Fived {4 050 Virinits EUR 1+ 3 0%

1ed M 4055, st EUI s A0S

) t0 4 meontm 3% § Ear 1Y + 3%

ENR +2.5%

Flaed 3 155

1A TREN

Fisrd 75 b

Eurilor ¢ 1.7%

ICAPEURD 4 1 3%

s [Eoecilyl

Foregn Curromey

Loan *Sye

Furibor +3.5%

o

URIBOR + 137 bey

FUR 1+ 35%
Fleed (4 D2%) Varlatin ELIR 1+ 3.5%

1t Wr o 5%, ceet LI o4 5

[ta 24 resnth 3% [ Eur 1Y 3%

ELH » 7 5%

red 3 15%

ur (A BN

Fived 75 birs

rite + 3.7

PELIRG o 1 209

Dithwrs | Bemeily]

15 yoars

Fifiime 43 5%

Fiond 0.40%

LRI » 137 b

FLR L+ 3 5%

[Fised [4 D024 | Vieriably EUITY + 3 6%

a1 ¥ A VAN et ELIR ¢4 SO%

0 b2 70 mondh 3% ¢ B 15 ¢ 3%

EUR + 25%

2.15%

[Eur 1A+ 3 B4%

Foes 75 bon

nribor ¢

ICAPELIRD ¢ 1.30%

Chers | Specify)

I Conpedtitte
| Daprads

Camreticial
Pasery

1.3 yrars

Finance Lease S il

Dbhganons
i o8 ymws

11 yeurs

Citimin Bowsifel |35 viars

# 5 vewrs

16 37 - -

316,90,86,860 -

I AT.AEBSTTE

b 7601 3800

Tatal

Interms of our clearance memorandum attached

For D R Mohnot & Co
Chartered Accountants
Firm Regisiration No 001386C

s
D R Mot
Patiner

Membershp Number 070579

e AV BHAL

Date ~ April 26, 2018

Y

For ITNL Aaad 4] c Limlted

e

-

Authorlsed Signatory

Plagii
Bty April 20, 2000



(THL Road Intastruciure Devalooment Company Limied
Anneeure lormina part of the Special Putpose Financial Statements for the vear ended March 31 2018
A1 Win vt Apetrniy AnppeEe 1Y
V13 P s et 34 R 30T - TS : —
Tyre o B Terms ol ginge tor cate of wnterest T Iw Kuuiiot N it Tonal
" i Lot prnag | ) og ILBFS) S
| o

il -
Berired 1= =
<a700%
|7 01°% 10 9 00%
ETTRETR
LB i 4
Khoes than 1%
Zein Coupen
LIROR + 10 s
i [Tt il
<=700%
1.9—'-“ 16 9 00%
A b 11 00%
Daberaues 35 years %'.“-\: ::‘:‘“‘
2evs Cougmn
LTl = 1 b=
ihers (Specdy)
== 700%
IO v ils
] 110N
(11t 1e 1400%

st ¢ sl T n M|

Monihly 7 Quanerly / Hall
Yearly / Yearly O
matunty.

12 ey

V5 yoms

LIDOA + 10 bin
Ouvan [liseetsl
e TO0%
0% i 1) DO
01 i 1105
D yenr [ 1].01% 13 14 0O

9.01% 1a 11.00%
Sub Dabls / Bonds 35 years [ 11 01% 1 14 00%
Wiake than 1%
LR + 10 bes
mdy)

3800500 | £ 54 05,000 | ity

[8.01% fa 11 0O%
Term Loans. 35 years [11.61% fu 14 00%

Foreign Curtency Loon

ARO N
Othors (Spectyl

| s 50wy i eans
35 years
5 yeain

ieTM%
T 0% 18 3 00%
BN 1] 00N
1401 1510 0T 71,30 00,000, 31800 ALl Yemiy

1.3 yeuns

701% 109 00%

8 TS (2 11 00%
01 b 14 O
WAt s than 0%
Dty | % Ay
{e700%
TOIN e W
3014 bs 11 DO%
18 01% 14 ¥4 00 G T3 oates 739 00.000 ]unun-m
Waro than 1%
=)
<=700%

7 01% 10 9 00%
B01% ba L1 OO
1301 10 LB

Subardinaled Debt S yeum

5 yemn

13 yeenn




ITNL Raad Infrastruciure Developmen( Comoany Limied
Annesuie formina part of the Sorcial Purpose Financial Stalements for tlie vear ended March 39 2018

11 Borrowna Aceina — _—
701% 109 00%
901% 1011 00%

Dabactines 305 ygpy P Io-14.00% = . )
[More Lhan 14%
Zeto Couan —
LIBOR « 10 boy
Oihers (Soecdv)
T

1% he 8 D7n

S0 1= 11 D0% —
1100 1 4
'lldullmnlﬂ

701 be 0 %
A 1n 100
11,01% to 14 D0%
il P inan §4%
Lo e

LIBEH + 18 e
Tamurs (hpeeitil
= 700%
paim
7% ba 000
3017 ba 11 00%
T101% 1o 14.00%

.
[pondt B s T 1%
s

LIBEN + 10 b
Cahers (pwedy)
suTO0%
7.01% b 0 00
D010 1 11 G
15 yaws | 1O 18 14 00%
1hh|oamn'|ﬁ
forn
Lo = 10 bgs
| Caters (pwcity)
=2 T00%
T 1% 1o 8 00%
0015 1n 11,004
V3years (1001 14 3.20,70.10,098 1850 2 550 | 50.0000,000 1,47 28,57 144 | 5%, 083 263 10N Ve s sy
than 1%
LB » 10 fes
Mt [T ife)
= % 7 00
707 fa 3 00%
D01 t |1.00%
Term Loans 35 yoars | 11.01% 11 14 00%
et 1%
LIDOH 1 bes
| Cutiary Mipesify)
TR
0% ta 0 00
3.01% b3 11.00%
v5years {1} D% 1 14.00%
[bars han 14%
LIBCR » 10 0ps.
ot

urbor +3.5%
Fiundt § 45%

EUIINON + 137 b
B T e 3 5%

Foiaign Curency Laan

Inint Disgmenity
Eﬁlm Paoein
3 yesme
Finance Lense Obbgations 35
o ypas
11 ppain
Othars {Specity) 35 ypeary
o5 ywars
Toral 437.20.00.008 -~ | msoganon | oo TALEAST 148 | T30 VEETIT
In terms of our clearance memorandum attached
For D R Mohnot & Co For ITNL Road Infrastructure Develoment Company Limited
Chastered Aucsuniani
Foeem Rttt fi £11388C \,.
Cl‘* / U
0 R ubod Buthwesd Banatory
Partivel

Mgty M OTILTT

osce. MAUM B AT

Place
Date - Apnil 28, 2018 Date Apnl 26 2078



ITNL Road e Davel t C Limited
Annexure forming part of the Special Purpose Financial Statements for the year anded March 31, 2018

12. Disclosure of Derivative Instruments : Annexure -11
(i) Following are the delails of oulstanding Derivalive Conliracls

Fait vahie hedge

Particulars March 31, 3018 Farch 11, 2017
Contracts {Nos.} Netional Amount of :nm[ Fair Value | Contracts {Nos.} [Notional Amount of conl Fair Value
For e . Interest Rate Swaos P o A AR |
| =NV APPLICARLE— | [
Cash Now hadan
Particulars Tarch 31, 2018 March 31, 2017
Contracls {Nos.} |Nu:inm|l Amount of =on! Fair Value [Coniracts {Nos.} 'Nni ional Amount of conl Fair Value
usp*
Swaps
Forward Contract
EURGY —NUTAPPLICABLE-
Swaps TETV T TRt o
Farward Cardraet
Coupon Swaps
* Cutrency wise nformation needs 10 be provided
Other than Falr value hedne
Partleulars March 31, 2018 March 31, 2017 ]
Contracts [Nos.) Naotional fmount of conl Fair Value | Contracts (Nos.) Notional Armount of conf Fair \-‘:!nul
For e. g, Interest Rate Swaps 0
I [ =

(i) The Movement in Cash Flow Hedges for the year ended March 31, 2018 is as

follows
Amouni
IR T WERMEE
(W) The carrying amounts of foreign currency denominated monelary assels and
monetary fiabilities at the end of the reporing period are es lollows :
Current Year Previous Yeor
Farsign C Y = =
Amount in Forelgn Amount In  Foreign
Exchange Rate Currene: Amount Exchange Rate A Amount
=NOTAPPLICABLE
Current Year Frovious Year
1l Liabil i T : r— Y n
| Liabilitles Foreign Currency | Exchange Rate Amount in Foreign | Amount in Rs Exchanga Rate Amount in  Foreign|Amoun
Currency Currency InRs
bles {tinde and ather}
A e a_ECB and others) P LA
=NOTAPPUCABLE=
in rrllsn
Current Year Previous Year
JIl Contit Liabilities and C: il Foreign Currency T Torer o= — —— .
Exchange Rate Amouny m Orelgn Amount in Rs Exchange Rate moant " orelgmt i
Curreney rrgncy inRs
Total {G) e SRTH PR N o
Hadaes by derivative and forward contracis (H) _ —Iy Bl OIREE
Unhedaed Pavable
{1=G-H)
Total unhedged FC Exposures
(J=CaF4l)

In terms of our clearance memorandum attached
For O R Mohnot & Co For ITNL Road Infrastructure Developmenl Company Limited

Chartered Accounlants

Firm Regislration No 001388C Q/ t\ ; N
~
%- S ﬂ — =
D R Mohnot Authorised Signatory

Partner
Membership Number - 070579

Place : M\,MBAI Place :

Date : April 26, 2018 Date : April 26, 2018
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ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financlal Statements for the year ended March 31, 2018

Details of Intercompany difference with reason

Annexure - 13

Name of
Company

Name of Related
Party (ICP)

Descriptlon of Account
(Line item of the
FiInancial Statement)

Transaction / Closing Balance Amount

Accounted by| Accounted by | Difference
Company Related Party

Reason for Difference

=NOTAPPLICABLE=

In terms of our clearance memorandum attached
For D R Mohnot & Co
Chartered Accountants
Firm Registration No.0g1388C

gt

D. R. Mahnat
Partner

Membership Number : 070579

Place: MYMP AL

Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limited

aen

Authorised Signatory

Place :
Date : April 26, 2018




ITNL Road Infrastructure Development Company Limited

Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Details of ICP Difference on account of Ind AS Adjustments

For ITNL Group Companies

Annexure - 14

Name of Entity Gl code as per Gl name as per Hyperion CoA |Name of ICP | Debit (Rs.) Credit (Rs.) |Nature of Transactions
Hyperion CoA {related party)
IRIDCL 3050401010|Finance charges ITNL 44.16.813
IRIDCL 2040311010|Retention Money Payable - ITNL 44,16,813
Related Parties
For ILFS Group Companies
Name of Entity Gl code as per Gl name as per Hyperion CoA |Name of ICP  |Debit (Rs.) Credit (Rs.) |Nature of Transactions

Hyperion CoA

{related party)

g g~

TAPPLC

In terms of our clearance memorandum attached

For D R Mohnot & Co

Chartered Accountants

Firm Registration No_80,1388C
g g \ﬁg

i
D. R. Mohnot
Partner

Membership Number : 070579

Place: MUMPA L
Date : April 26, 2018

For ITNL Road Infrastructure Development Company Lir

Dl

Authorised Signatory

Place :

Date : April 26, 2018
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ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Impact as per Ind AS 115

Annexure - 16

Name of Entity Line item as per Financials

Impact (Rs.) (ITNL and Impact (Rs.) (Other
Subsidiaries) Entities)

B8 ey B Py £ 8 P

NOQTIAPPLICABLE=-

I EE AR

In terms of our clearance memorandum attached

For D R Mohnot & Co
Chartered Accountants
Firm Registration I\IS,IDO13880

Nl
D. R. Mohnot

Partner
Membership Number : 070579

Place: MVMBAT
Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limi
Jrysh
e

Authorised Signatory

Place :
Date : April 26, 2018



CO—

£8683EL8LE
LE60r8ECE0Y

£'798Z0T<8E
000DOBESLE

£6698¢€.816

o

pajwy Auedwos juawidojarsq aInjanssesju| peoy INLI 104

8102 ‘92 |udy : sleq
1 80B|d

fiojeub)s pasuoyiny

nC_A@NﬂJ

8107 '9Z udy : ajeq

1 & WO\l e0eig

64600 : JaqwnN diysiaquisiy
Jsuped

ouugi "y 'g

osectold on uopensEsy wiy

S)UBIUNODDY pPaJapey)

09 @ J0UyoW ¥ Q Jod

P3YodE}E WNPUBICWISLU 33URIEI|D INO JO SWLIB) U]

o 019z 39 01 - ¥924]]
6/50009€2L [e30]
B600L0.LE6Y sBuImo.L10q Wia) Joys
SUONEDI|qO 9SB3| 30UBLY JO SINUNJBL |UBLINT)
9°8¢11 26939 1g3ap wJa)-buoj Jo SanuNeWw JUaLIND
2506102€91 SDUIMOLI0] WI3) buoT]
S|E|DURUId Jad 58 SOUIMDLICH
6.50009E2L {g-v) sbuimosiog |Bj0}
g [ENEEELS

TiuBWaA0W oMb j0u op) s¥Ueq WO SUBD| pUBWan-

1503 pasiualue B — painiasuf

(IUBWan0L aA0 100 0Op) SAUEG WDl SURO| pUBLIBO-

503 pasiJOLIE |E — painaag

£S6'98€L816 | 9801862 F | - - SSLF0 e TESL | GZZ2p e it8l | 6/50009°€C L (vl @01 ans
- |e)Ided areys 320ua13)a1d 8|Gewsapay-
sueopisyic (a)
. 1UNOJSIp palidxaun
= Ja0ed (B1D13WWOY) (A}
B suonedlqo aseaj adueuld (1)
- sysodaq {
000°00°00°0¥ ¢ 000°00°00°'00'C | 000°00°00°0F'S Saled Jay)0 Woyj -
000'00000L' ¢ 000°00'00'80°€ 000°00°00'0S ¥ 000°00°00'89 salped paje(a) J3u10 WoJj -
£2£2595¢9°¢E 000'00°05'18°L GZTer LLYO'L 8600162 6E Y Sauelpisgng pue N woy -
= SUOHNINSU] [BISUBUY WD) -
OE9'vE €9 2L 980'15'62 ) 8¢y’ 1268’60 000°00°05'9€E"} yyL58e'Ly L SHUBD LD -
EVCRTITTEN (]
- saued Jayjo wol) -
= Salped palejal Jay)o woJ) -
SoueIpISqNs pue N 1| woJj -
sainjuagep | spuog O}
1507 pasIUoLWEe I8 — panaasun
= SaNIIqeI] JUsWAed palajaQ paindasg-
= |eyided aseys aouaiajaid ajqewaspay-
SUeo| JaYl0
% suo)ebl|qo aSea| 3dUBUY JO SaNUMEewW Wis) buoT (A
S s)so0dag ()
= S3IPea 1810 WoJ) -
= S3]Ped paje|al Jayjo woyj -
= Sa/eIPISqNS pue N L| Woyj -
= SUoHNNISUI [BIDUBUY WOJ) -
00000 G €€ IEE £E BV GE LECEE'Z0'69 SjUBQ Woy) -
EEEITET
= sa|ued 120 Woy) -
= sa)ued pale|al Jayjo woJj -
- SSLeIPISQNS PUE TN LI WOj -
sainjuagsp / spuog (1)
15092 pasiiuowe je — paIndasg
{gloz Y2y 3s02| joedun yi3 JUswanoul| sjusWIUbISSY sjuawAeday suonippy {Z1oz
151¢ uo s8) Bupmousog affiueyaxy YaJey IS|E UO SB)
asuejeq Bulso|n| pesipoweun ubasoy aoueleg buluadg
=y

11 - ainxauuy

SOUIMOIIOG W JUSILoADR

8L0Z 'LS YdIBIN papua JeaA oy} 10} SJUSWSIEIS |RIDURUI] 950dINd [B129dS aY] JO Hed LU0 sJnXauuy

17 Auedwon Juawdo|aAaQ a4nNjonaIselju) peoy TNLY



Annexure - 18

Part -1

ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the vear ended March 31, 2018
List of Consolidating Entities
( All the Companies submitting Consolidated Accounts needs to submit detall list of consolidated entities)

Sr. Name of the Company Country of March 31, 2018 Reason for non consolidated for  |March 31, 2017

No. Incorporation March 31, 2018

% Consolidated %
Holding Yes/No Holding

Subsldiaries - Direct

-

Subsidiaries - Indirect AN ATA N id] o

—

Jointly Controlled Entities

—_

Associates

-

Jointly Controlled Operations

-

In terms of our clearance memorandum altached
For D R Mohnot & Co For ITNL Road Infrastructure Development Company L

Chartered Accountants

Firm Registration No,0p1388C I v)’\
cv —

D. R. Molmat

Pariner Authorised Signatory
Membership Number : 070579

Place : UmBA' Place :

Date : Aprit 26, 2018 Date : April 26, 2018



ITNL Road Infrastructure Development Company Limited

Annexure - 18
Part -2

Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Minority Interest (Non-controlling interests )

Minority Interest (Non-controlling interests }

Company 1 Company 2 Total

\Balances as of April 1, 2015

Share Capital

Share of Minarily in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest {Non-controlling interests )

Movement

Share Capital

~ABLH-- =

Share of Minority in Current Period’s Profits *

EHecls of foreign currency translali

Share Minority in Movement in Other Reserves

Dividend Paid to Minority

Other Adjustments*™

1

2

3

4

Total Movement in Minority {Non-controlling Interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2017***

* Total of this should tally with Share of Minorily in Current period's Profits in the Statement of Profit & Loss.

*** Explain the nature of “Other Adjusiments”
*** Total of this should tally with Minority Interest in Balance Sheet

Minority Interest {Non-controlling interests )

Company 1 Company 2 Total

Balances as of April 1, 2017
Share Capital

Share of Minority in Opening P&L Account

Share in Other Reserves Opening

Total Opening Minority Interest (Non-controlling interests )

Movement

Share Capital

Share of Minority in Current Period's Profils *

—~NOT APPLICAR
h A9 (2]

Ty
[l
'

Effects of foreign currency translation

LA

Share Minority in Movement in Other Reserves

Dividend Paid to Minarity

Other Adjustments®*
1

2

3

4

Total Movement in Minority (Non-controlling interests )

Closing Minority Interest (Non-controlling interests ) as of March 31, 2018***

* Total of this should tally wilth Share of Minarily In Currenl period's Profils in the Statement of Profil & Lass.

+*+ Explain the nature of “Other Adjusiments”
*** Total of this should tally with Minorily Interest in Balance Sheel

In terms of our clearance memorandum attached
For D R Mohnot & Co

Charlered Accounlants

Firm Registration No.001388C

s
D.R Muhnalw

Partner
Membership Number : 070579

Place :mUm A ,

Date : April 26, 2018

For ITNL Road Infrastructure Development Company Limited
—
_Qhh
b .
Authorised Signatory

Place
Dale : April 26, 2018



Annexure - 18
Part -3

ITNL Road Infrastructure Development Company Limited
Annexure forming part of the Special Purpose Financial Statements for the vear ended March 31, 2018

Investment in Associates

Name of the Assoclate Company 1 Company 2 Total
Balances as of April 1, 2016
Initial Investment

Goodwill on Consolidation of Associales -
Capilal Reserve on Consolidalion of Associales -
Post Acquisition Share of Cash flow hedge reserve -
Post Acquisition Share of Profits -
Post Acquisilion Share of Olher Reserves (Other than Cash flow hedge reserve) -

Post-acquisiion Goodwill write off —~NOT APPILICABL F-— .
Post-acquisiion Goodwill amoriization ALISRSANS kS A5

Others {give break-up) s
Total Opening Investment in Associate - = .

Movement
Initial Investment
Goodwill on Consalidation of Associates -
Capilal Reserve on Consolidation of Associates -
Current period Share of Cash flow hedge reserve -
Current period Share of Profit of Associate S
Effects of foreign currency lranslation -
Current period's Movement in Other Reserves (Other Cash flow hedge reserve) -
Post-acquisilion Goodwill write off s
Post-acquisilion Goodwill amortization -
Others (give break-up) -
Total Mo for Investment in Associate - - -

Closing Jnvestment In Assoclate as of March 31, 2017*** = - -

++* The Total carrying value of Investment in Associales needs to be matched with Investment in Associates on Assets side in Balance Sheet

Name of the Associate Company 1 Company 2 Total
Balances as of April 1, 2017
Initial Investment

Goodwill on Consolidation of Associales -
Capital Reserve on Consolidation af Associates -
Posl Acquisition Share of Cash flow hedge reserve -
Post Acquisition Share of Profils -

Post Acquisition Share of Other Reserves {Other than Cash flow hedge mseve) -

Past-acquisition Goodwill write off "wmtﬂ.t‘“ =

==t T i)

Post-acquisition Goodwill amorizalion =
Others (qive break-up) =
Total Op Investment in Associate = = =

Movement
Initial Investment =
Goodwill on Consolidation of Associales =
Capilal Reserve on Consolidation of Assoclales -
Currant period Share of Cash flow hedge reserve =
Current period Share of Profil of Associate z
Effecls of foreian cumrency translation F
Current pariod's Movement in Olher Reserves (Other Cash flow hedge reserve) =
Post-acauisition Goodwill wrile off .
Post-acquisilion Goodwill amorlization
Others (give break-up) A
Total Movement for Investment in Associate = = =

Closing Investment in Associate as of March 31, 2018*** = =

*** The Tolal carrying value of Investment in Associates needs to be malched with Investment in Associates on Assels side in Balance Sheet

In terms of our clearance memorandum atlached
For D R Mohnot & Co For ITNL Road Infrastructure Development Company Limited

Chartered Accounlants
Firm Registration No.l)i') 388C
‘ l\/ l’\
g
D. R Mohnot
Partner Authorised Signatory
Membership Number : 070579

Place : MY YUMB R j Place :
Date April 26, 2018 Date : April 26, 2018

—_—




Annexure - 18

ITNL Road Infrastructure Development Company Limited Part 4

Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Format for Disclosure of Share of Joint Ventures in notes lo accounts

Name of the Joint Ventures Company 1 Company 2 Total
Balances as of April 1, 2016

Initial Investment

Goodwill on Consolidation of Joint Ventures
Capital Reserve on Consolidation of Joint Venlures
Post Acquisilion Share of Cash flow hedge reserve
Dozl Acquisition Share of Profils

Post Acquisition Share of Other Reserves (Olher than Cash flow hedge reserve) -
Post-acquisition Goodwill write off =

Posl-acquisiion Goodwill amaortization =NV (:‘FF leﬁ%ﬁ" .
Olhers (give break-up) hii RO S eSS =S
Total Opening Investment In Joint Ventures - -

\Movement
Initial Investment
Goodwill on Consolidation of Joint Ventures =
Capital Reserve on Consolidation of Joint Ventures
Current period Share of Cash flow hedge reserve -
Current period Share of Profit of Joint Ventures -
Effects of foreign currency translation
Current period's Movemant in Olher Reserves (Other Cash flow hedge reserve) -
Posl-acquisition Goodwill write off
Post-acquisition Goodwill amortization
Others (give break-up)

Total Movemenl for Investment In Joint Ventures - =

Closing Invest L in Associate as of March 31, 2017*** . - S

+++ The Tolal carrying value of Investment in Joint Ventures needs 1o be matched with Investment in Joint Ventures on Assets side in Balance Sheet

Name of the Joint Ventures Company 1 Company 2 Total
Balances as of April 1, 2017

Initial Investment

Goodwill on Consolidation of Joint Ventures
| Capilal Reserve on Consolidation of Joint Venlures .
Post Acquisition Share of Cash flow hedge reserve .
Posl Acquisition Share of Profits

|Post Acquisition Share of Olher Reserves (Other than Cash flow hedge reserve)

Posl-acquisition Goodwill write off -
Posl-acquisition Goodwill amartization __NNOT APDLICARIFE— -
Others (give break-up) —JAANT WLLFIAYDBIE— .

Total Opening Investment in Joint Ventures - -

Movement
Initial Investment
Goodwill on Consolidation of Joint Ventures -
Capilal Reserve on Consolidation of Joint Ventures .
Current period Share of Cash flow hedge reserve .
Current periad Share of Prafil of Joint Ventures .
|Effects of foreign currency translation
Currenl period's Movemenl in Other Reserves (Other Cash flow hedge reserve) .
Paost-acquisition Goodwill write aff
Post-acquisition Goodwill amortizalion
Others {give break-up)

Tatal Movement for Investment in Joint Ventures - =

Closing Investment in Associate as of March 31, 2018*** = 5

*+ The Total carrying value of Invesimenl in Joint Venlures needs to be matched wilh Investment in Joint Venlures on Assets side in Balance Sheet

In terms of our clearance memorandum attached
For D R Mohnot & Co For ITNL Road Infrastructure Development Company Limited

Chartered Accountanls

'
Firm Registralion No,001;88C '/‘ f }"
/ -

Vot
D.R. Mohn&r

Partner Authorised Signatory
Membership Number : 070579

Place: (Y m%A’ Place

Date : April 26, 20 Date : April 26, 2018




(d) Financial Resuits for the period from April 1, 2017 up to the date of cessation {After Elimlnations and Consolidation adjustments)

Company 1

Company 2

Total

for the period from April
1, 2016 upto the date of

for the period from April
1, 2016 upto the date of

for the period from April
1, 2016 upto the date of|

Income

[Revenue frem Opemtions

Other income

Total Income

Expenses

Cost of Malerinl consumed

Qperaling expenges

Employen benefils expense

Finance costs

Depraciation and amarisalion vxpense

impairment loss on financial assels

Reversal of impaiment on financial assels

|Other expanses

[ Total pxponses

Add: Share of profitiiioss) of associates

Add: Share of profil{loss) of joint ventures

Profil belore exceplional items and lax

Adel: Exceptional items

Profit before lax

Lgss: Tax expense

{1) Current tax

{2) Deferred tax

Prafit for the period from continuing operations, 1]
Profit fram discantinued operations befora tae

Tax oxpense of discontinued oparationa

Profit from discontinued operations fafter tax} (I

Profit for the period {lli=1+11)

Other Comprehensive Income

A (i) ltems that will not be reciassified to il or loss

{a) Changes in revaluation surplus

(b) Remeasurements of the defined bienafil plans

{£) Equity instruments through other comprehensive incoms

{d) Others {specify nature)

() Share of other camprehenslive income in associales and joint ventures, to the
|extant ot to be reclassified to profit o loss

A (i) Income tax relating 1o ilems thet will not be recipssified to profit or loss

B (1) lterns tha) may by reclassified 1o profit of loss

{2) Exchange differences in ing the fi
{including the galn { less an related hedging instrument

of foreign of

(b) Debl instruments throuah other comprehansive incoms

(c) Elfective portion of gains and losses on portion of |

in & eash flow hedoe

(d) Others (spacity nature)

(&) Share of other comprehensive income in associales and joinl venlures, to the
extent that may be rectassified to profit of leas

B (i) Income tax felaling to itema that may be recinssiied (o profit of loss

Total other comprehensive incame {v=h (il + B0t

| Total eomprehensive income for the ricd {H1+1V)

Profil for the period atiributable to.

- Crwnars of the Company

- Nan-conlralling intergals

Cther comprehensive ncome for the panod atidbulable lo

- Ownaers of the Comparty

| Tatal camprehensive income for ine eriod attribulable 1o

- Owners of the Company

- Non-controlling interesls

In terms of our clearance memarandum altached
For D R Mohnot & Co
Chartered Accounlants

Firm Regislratian Hn.DU.lJJ"J;C

ce
DR MnhnoRSh-

Partner
Membership Number 070579

Place Mumqﬁ'

Date Aprl 26, 20

Authorised Signatory

Place :
Date April 26, 2018

For ITNL Road Infrastructure Development Company Limited



(a3

ITNL Road Infrastructure Development Campany Limited
Annexure forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

The financial posilion and resulls of the Companies which became subsidiaries / ceased lo be subsidiary during the year ended March 31, 2018
Company became subsidiary during the year:

Financial Position as at March 31, 2018 {After Eliminations and Consolidation adjustments)

Annexure - 18
Part-5

Company 1 Company 2

Total

ASSETS

|Non-current Assels
(a) Property, ptant and equipmant

b} Copital work-in-progress
c) Investment proper
Intangible assets
TAPPLICARIE=

(i} Goodwill -
{11} under SCA = F al CriraJre . »
iii) others -

(iv) Intangible assets under deyelopment
(2] Financial assels

(i) Invesimenls

a) Investmaents in associales

b) Invesiments in joint ventures

ci Other investmants

(i) Trade receivables

iii) Loans

(iv) Cther financial assels
{f} Tax assets

(i) Deferred Tax Assel (nel)

(i) Current Tax Assel (Nef)

{g) Other non-current assels

Total Nen-curront Assets

Current Assets

(a) Inventaries

(D) Financial assels

L (i) Investments

| (i) Trado receivables

0y Cash and cash equivalents

(v} Bank balances other than (ili) above

{v} Loans

{wi} Other financial assels

c) Current tox assels (Nel

(d) Other current assets

Assels classified as held for sale

Total Current Assets

Total Assets -

EQUITY AND LIABILITIES

it
) Eauity share capital =
{b) Other Equi =

Equity atlributable to owners of the Company

Non-tontralling interests

mn

{a) Financiaf L'ulblluties_

{i) Borrowinas

Trade pavables

} @ther financial labilites

| (b} Provisions

g:i Deferred tax Habitives {Net)
Qi N -C1I

(s} renl fiabiditins

Tatal Linbifities

Gurrent liabilitios

{a) Financial liabililies

(i Borrowinas

(i) Trade payables

(il Gurrent matulitias of long lerm debl

[iw) Other finoneial linbilities

(b) Provisions

(e} Cutrent Lox labilities (Met)

{d) Other current liabilities

@5 difeclly associalad with assels classified as held for sale

otal Current Liabilities

Total Liabilities

Taotal Fquitv and Liabilities

po —quit




(b) Financial Results for the period from the date Company became Subsidiary till March 31, 2018 {After Eliminations and C: idati dji }

Company 1 Company 2 Total

{or the period from the| for the period from the| for the period from the|
date Comp b date Comp b date C

Y Yy
Subsidiary till March 31,| Subsidiary till March 31,| Subsidiary till March 31,
2011 2N1AL —2N1R|

income

Revenug from Operations

Other income

Totlal Income

Expenses
Cost ol Material consumaed
Operating expenses =
Erployes benefits expanse T

[Finance costs =NUT AT CCABLE=
| Deprecialion and amorlisation expense i il
mpairment loss on financial assels
Roversal of impairment on financial assels

Other expenses

Total expenses
Add: Share of profit/{loss) of associates
Add: Share of profit/{loss) of loint ventures .

Praofit before exceptionnl tems and lax E o

Avid: Excepfional llsms
Profit before 1ax - .

Less: Tax expenss

(1) Current tax

(2) Deferred 1ax =

Profit for the period from contlnulng oparations

Profit from discontinued operations (after tax) (1) F N -
Profit for the period [ll=1+11) - | a

Dther Comprehensive Income
i) lems that will nol be reclassifi rofit o loss -
(a) Changes in revaluation surplus -
(b} Remeasurements of iha dafined benefit plans
(c) Exquity instrumants through ather comprohensive income =
(d} Others (specify nature] =

(o) Share of olher comprehensive incoma in associates and joint ventures, 1o tha

exient nol to be reclassified {o profit or loss BLEVT A M nLre
1T Q1 ks ke .
A (i) Income tax relating lo ilems that will nol be rociassifind 1o profil or foss B
8 [i] ltems thal may be recinssified jo profit of loss r
(a) Exchange diff; in lating the financial stal {2 of foreign speralions =

Ineluding the aain | loss on related hedging instrument
{b) Debt instrumanta through other comprehansive income .

(c} Effective partion of gains and losses on designated portion of hedging instruments -
in & cash flow hedge

) Others (specily nature) 5

(e} Share of other comprehensive incame in associates and jaint ventures, lo fhe -

extent that mav be reciassified lo profit or loss

B (i} Income tax relafing 1o stems ihat may be raclassifiod ta profil or foss .
Tolal other comprehensive income (IV=A [i-i1+BE-T)) R 0 .

Total pomprehensive Incamo for the period {{1+1V) 3

|Profit for ha petiod atiributable 1o
- Owners of lhe Company

- Non-contralling interests

Other comprehensive income for the penod atiributable lo:
- Qwmers ol the Company

- Non-conlrolling interests

Total comprehensive income for the period oitributable to
- Cwners of the Company
- Non-conlrolling inferests




(c) Companies ceases to be subsidiary during the year:

Financial Position as at date of ion (After Efiminati and C lidation adj is)

Company 1 Company 2 Total

ASSETS

Man-current Assets

(1) Property, plant and equipment

b) Capital work-in-propress

(c) Investiment proparty

| {d] Intangible azsets
1} Goothwill

() Goodwill_ N AT BT
{1 under SCA —NOT APTTICABEE=

(i) others

{iv) Intangible sssets bnder development

| (e} Finnncial assels
(i) Invesiments

a) Investments in nssociates

b) Investments in joint veniures

c) Other investments
(il) Trade receivables

(i) Loans

(iv) Othar financial assels

() Tax assels

(i) Daferred Tax Assel (nel)

() Current Tax Aszet (Net)

|(g) Other non-current assels

Total Non-current Assets

Currant Asseis

(3} Inventorics

{iijTrade recoivables

|{b) Financinl assets AT A DA
{1} Investments _UM_J:I E{ig kg.__" =

(ili} Cash and cogh equivalunis

(lv) Bank balances oiber than (iil) above

(v} Loans

fwl) Other financial assels

(¢} Current lox pssels {Met)

{d) Oiher urrent assels

Assels classified as held for sale

Tatal Gurrent Assets

Tatal Assats -

QUITY AND LIAB ES

’Egul!y
(@) Equity share capital

(b} Other Equity
ully atiributable 1o ownors of the Compan

Non-cantralling Interests

Total Equity PUPCC W PO O
—IT AT TERAREE"

LIABILITIES

Nen-current Liabilities

{u) Financial Liabilities

{1} Borrowings

W) Trade payables

{ifl) Other financial liabilities

1) Provisions
c} Deferred tax Habilites {Net)

(d) Other non-current liabilities

Total Mon-current Liabilities

Currant liabilities AP EE W T TN PR
|{a] Financial liabifities =NUT AT LAABLE™

(i) Borrowings
(i) Trade payablos

(i) Current matulities of long lerm debit

{iv) Other financial liakilities

| () Provisions
{ey Currenf tix Nabiities (Nel)

(e} Ottrer current liabilities

Linbiltles directly assaciated with aszets classified as held for sale

Total Current Liabilities

Total Liabilities

Total Equity and Liabilitics =
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ITNL Road Infrastructure Development Company Limited

Audit for the year ended March 31, 2018

Annexure - 18

Additional Disclosure as per Schedule Il of the Companies Act, 2013 related to Consolidated Financial Statements (CFS)

Part -7

Name of the entity in the

Net Assets, i.e., total assets minus total liabilities

Share in profit or loss

As % of consolidated net assets

Amount in millions | As % of consolidated profit or loss

Amount in
millions

2

5

Parent

Subsidiaries

Indian

>
—
-

ABC

XYZ

Foreign

1

2

3

Minority Interest in all subsidiaries

ABC

XYZ

Associates (Investment as per the equity
method) (Refer Note 1)

Indian

DEF

JKL

Foreign

1

2

Joint Ventures

(as per proportionate consalidation/
investment as per the equity method)

Indian

MNO

Foreian

1

2

3

Note : (1) Company wise details of Investment in Associate needs to be updated

In terms of our clearance memorandum attached

For D R Mohnot & Co
Chartered Accountants
Firm Registratio:;rhgp.om 388C

<

D. R. Mohnot
Partner
Membership Number : 070579

Place : m\,mg%'
Date : April 26, 201

For ITNL Road Infrastructure Development Company Limited

ﬂl\[h
— -

Authorised Signatory

Place :
Date : April 26, 2018




